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f Bomb Outrage sade ; a Full Vote. , cial Government Scrutiny. 
DEFE ems. T Mak 
DEFER TO AMERICAN VIEWS Problems | Says He Is Trying to Make 
a | 
EDWIN L. JAMES - Everybody Happy. 
PriIWIN vi Special to The New Y k Times Special to The New York Times. 
ne ai? Phe New York Times a MINNEAPOLIS | 8 —T} Re b EE WASHINGTON, July %.—Government 
A . eemenetaneas ° J i ! she i Lepu 
Deleo ates Arvraea to Restrict } HIKA?D A ka J & Lar ar Admi?r n claim that the regulation of the anthracite coal indus- 
4 = , e ; . ! . t ‘ z : With a few intimate friends and mem trv 1 full ut 4ty for the P id : 
’ r ¢ b tif Sur morning 1 . ° Fordneyv-Mc¢ t arif has been , i na ry ar ill authority for the resident 
. - . > ee a ; , * a , % - ¢ - , a : oe eee al 1 | Ss 
Protocol Provisions Validat- Tee create trie tia for his Girl and Youth Perish in Pelham Airplanes and Cutters Search) one of the cont ctors in the| D¢rs of his household John D. Rocke-|to take over the mines, transportation, 
i f t « jer A soil, Presi E ‘ ‘ ; : ; ller pelehrated hia steht urth hirth. , 
iE, ENORE SENET eE 1 ! face to fa Bay After Craft Springs for Lieutenants Roth and | "7sPerty Tevival in the United Staten) tt | i his elghty-fourth birth-| distribution and marketing of hard coal 
. ‘ , ‘ “= ' — i . } f oT t hi } nea | ’ ta es " 
\ ay | oe all not endors \ that wing of the| @2y yesterday at his | Pocantico | tn national emergency in the event 
\ f | pr { whieh ne Nopes | ' ‘ } ousid Tarrvtown. } Recause! af «tril ol sitean a s ‘ 
| : oy Republican I t Minr eo epr Hill 1 I wr Y. 4 I iu of strikes or suspension of mining oper 
‘ thy j f his trip int a Leak. Null in Erie S Waters. it Govert A. O. Preus, the | it was Sunday the usual birthday ob-j ations, are the outstanding recommenda- 
I rn. te t ‘I s probler . . = x servances wer waived and t was! tions of the preliminary report of the 
m 7 t ralmon f ing £ 4 —_—_——__-_-_-—- — nat n. no round of in tr norning. no | United States Coal Commission The 
t} , nflict between the his repudiation of the new high tariff | 24"4d and no rty at night. | Cocamminaton is against Government own- 
hit ' } he } e j ! } n 
ins and those white men who have! DIVER DIES IN CONEY POOL STILL PIN HOPE ON BASKET |taw is tne second most interesting de-| In the morning Mr. Rockefeller at-|ership and operation of the mines. 
‘ modert methods f catching } Ri . ' . . ‘ : | 
: le elopment, fror i national standpoint, | tended services aft the New Community | The report made public today ts unani 
y r ser ing ner to ma et ou — ‘ « . i : 
5 . ting So ith sal f the midsummer ampaign in Min: Church, which he and Barron G. Collier; mous and Was signed by avery membe 
oe “ ta for a seat | the United States! built In t} afternoon he went for a/ of the commission, including John Hays 
Metlakahtla 01 Louse, wit! ndia .4 : ‘ : ; } , mmon - 1: F 5 r 
; | Child Drowns in Brooklyn Creek Belief That It Floated Them to. Senate [ was, as already! short automobile ride, as is his custom, | Hammond, Chairman; Thomas R Ma 
1 the r entiona reas of civi state s 1 N\ . limes Yorx«, the! and spent the rest f the day quietly at/ shall, Clark Howell, George Otis Smith. 
balance on thi mmunit irround’ng him, the Pr —Beach Crowd Sees Canoe- Safety Is Held by Navy practical barring of the National Ad-|home. Only the birthday cake with its| Edward T. Devine and Charles P. Neti! 
f ebt ent ar le ng net r x el i inatratior: ne t ; from | f sco ar four Mehted candle The report Is only preliminary ana will 
. Th M in 4 z ! i , fron f and fou lighted ndles, b 
t cllizenship rights | ist Rescue ree. en. active participation in t battle, on | which cupléd the centre of the table| be followed by a final report in which 
“ € re r \ f } + } 14 j lafi r 
w \ a es e outcomes hi lepends wheth it the Saturday dinner, marked the cele-| More cef nite recommendations will be 
we rece an eld y native, told how e | nates : : , 
or not Minnesota s 1 he nttreiy ren bration made by the commission, but thea docu 
i i poll the salmon : ' ' \ : : : 
eos , oe Four persons lost tieir lives by drown PORT STANLEY, Ont... July 8 (As ir Senate by Farmer-La Mr. Rockefeller rose early yesterday, | ment issued tonight contains over 30,000 
na ir { ItTh y*f ‘ : ; an e ‘A oe re ff ne 7 
: ' P ; ing In waters in and near the city ye4:\ciatéd Press).—Motor boats that joined} b as is his ustom, and reached the} Words an 1 embraces the findings of the 
t fs { tl aay . ' . ¢ 4 t e a om ssi fte e 1onth *3~ 
{ i X te .y . | and 1 yj ith i a Lin, airplan from . : Field, Mt Speaking ¢ fart —_ n the sout rn |chureh, where a battalion of newspaper m nissi nm aonee ight mgr 4 f oe 
, es t xpressed ynipat }struggle to swim ashore from a boat! Clemens. Mi ‘ er Mor untle f th St esterday, Gov-|men and photographers were waiting| tigation of the facts in the anthracite 
ge ns, Mi tt 
7 g 1 ssi x } grie 1 of the Indians : lithat capsized off. Pine Island sother | rit from Detroit and. the fiying beat Preus declared that the Fordney for him, just as the clock struck 11. situation. 
‘ 7 : . 5 } ° soitiens . . . . . . a . ‘ | hracitte ec ' 5 
, ped he would be able to oe yvoung man as the result of a ictu | Nina, from Cleveland, in the search f icCumber agricultural rates have not| He was accompanied by Mrs. Fannie} Anthracit oal, in the opinion of the 
wikia . Sate b Soe ge the) shallow water at Stecylechase Para p>.l, | the basket of the balloon 1 S. Nay benefited the farmers of the Northwest.| Evans, who is a relative; Mra. J. M commission, is a liniited natural mon- 
been t t Ir ar that it could not be solved by a . ‘ . , ’ . ' : . 4 o « : j 
7 » . | oney slan f ( j } fel Rg. . “rh » ay | , lain } ‘ ir j ini \ } > 
t aes natura th estates abenditions | ¢ ney Island, and a boy of 6 Who Iel A-6698, returned to port here today) He made it plain that in his opinion} Burrows, mother of a former pastor at | Opoly, one-third of the deposits of 
i Drimhiuly Lions, \ a ‘wank oat : shiel 
| Into a creek empty-handed these taxes on wheat, potatoes, egf8ithe New Community Church: Miss| Which have already been exhausted. As 
: Welcomed by Governor Bone. Several stirring rescues in the sight of The motor boats made only a brief} and other pro the America Mabel Dur his daughter's private| anthra ite has ening been the fuel f 
’ ‘ ed on board the tran Hen-| crowds that throngel the beaches we" search when it became’ apparent th m are not working to the benefit of | secretary, th chauffeur He was/| ‘ee Northeastern States aoe 2 
A i ? f te a> ‘ A ‘ . aC 2 r : + Ar eR 
, ‘ n off Metlakahtia vernor } reported The rescue of three persens'! the airplanes, the cutter and the f the farmer There must be, he <le- | wrapped in heavy cloak and wore au- declares that. it involves public intere 
r tent ies inf ed : . ‘ > : : “ j 2 thea naw law na 5 ; “ Ry ; alighted} The commission asserts thet the disso 
‘ ° interes 2 the President and the members! from Sheepshead Ba, after their can boat were making a thorougn survey of ~Tared. a rcyision f } 1ew law, and / tomobile es When he alighte« ir P “ 
rs " ts t ent t t ; ‘ } ) " ; Tie ; ; ié ’ 4 oac the rod 
: were taken ashore in | had apgized provided’ a thrilling spcc- | the lake in an effort to det the }t revision mus be downward. ri from his ¢a @ was greeted by a num-} ution of the raflroads and coa 
; On landing they passed through} tacle for part of the crowd of 500,000, | fate of Licutenants L. J. Roth and T. B. | Governor proclaimed himself in favor of| per of newspaper men who asked him |™nes Is so recent that it Is yet impos- 
A > . ¢ i } } } . , " 2/1 y t ‘ + _ 
ae ‘ ; tt iene a? wds of Indians, with native maidens} Who flocked) to Coney Island atid| Null, who occupied the balloon when if low tariff, which, he added, was, IN) to ta)y sible to say whether the natural mon 
. ee tre y thety th y+ vit) \ _ ey adianr + Wennr 8 4 ‘ .* 4 ‘ " : “ ei «oh 2 1 o- ‘ . ; . alli 
‘ ga le rewing ir pathway with flowers, to} adjacent beaches, left Indianapolis last Wednesday In the| the end, ‘ better for the people of the) “ after church.’ Mr. Rockefeller re-|°DOly of anthracite will be in restraint 
7 rr | ~ ‘ 
Governmer house. Speeches} Three young couples who met on the! natlonal elimination race forthwest pied with a smile | of trade The commission opposes Gov 
* { : : : a _ i ie v r : . Pp 
}} )) , vere ma b Indians in Eng-] beach at Pelham Bay Park made up a The airplanes from Selfridge Field still It is common knowledge that old-line es t ownership but, for the purposs 
{ i ‘ ‘le 7 . Riche Poverty.{of deterr he ad s his at- 
an eir n ive language, to which | merry boating party that set out early were in the air, zig-zagging about t Republicans—the star r ters—do not | ¢ hergyman Talks of ees e . = lotermintgs. the effects of this net 
‘ } lal g thi aft no wihill th } riff t whi the ~ : . o +" “ | ural monopoly upon the consumer, re 
President 1 a s | in the afternoon for Pine Island, about! lake late this afternoon, wh the € 2h the tarif The congregation was small, only | 7 : ' 
J iis ex} ssion hy ja half mile from shore. They were Rose | enue cutter Morril was understood to be/ Governor is pre ing to tt of | about fifty persons being present. Ser- ommends publicity through annual re- 
7 ; ' } ne 5 . ‘ +4 —_ ° such ‘ . ‘ . ort ad nA some tover ‘ 
. va ; tt |. Feigenbaum of 54 East 112th Street, Da-| patrolling the shores. The flying boat| Minnesota, particularly as ich advo-!| vices were conducted by the Rev. Hugh} ports made to some Government ageénc) 
. ‘ - ; gS — 19 = . Stra u eve rom Ye oit. alsx antered the ats one srded as. in the last Ix . | ty aa han ‘ 
| ost K applat | vid Swartz, 128 East 110th Street B 7 co aa troi also entered : is carded as, t last analysis, Darsie, a young Baptist clergyman, who | °F forms prescribed thereby. 
it Was a pi scene with the! sther Ieaace 32 Maat 11th reat ‘ Search late today raniuAtleaettar ‘ law which the Preei- . 
> t f he] pada ar-witedhant sa lrpapy: Inde h teen 4 repudiation of a law whi the Presi- | was graduated from Union Theological | Supplies Necessity for Millions 
he ‘ j j j . . } mh, ¥} 5 1 1 
‘ KAT i wily } land } ‘ fPrman @ Wau : > he slender hope that the missing sg } a proclaime one f the r : ‘ ; > nt " ! ‘ ‘ 
per , ; an f 5 cKked ir ore loffman, 126 East 110th Street oe _ . 4... ~ ng ; ¢ yg ng a ent pr al l great | g, ninary last month Mr. Rockefeller! “The commission, says the report, 
} } y, g rig} hi} @ > id \ ‘ , - ‘ ay) VCE, iCKE ip) s a nents ¢ his rminiatr io = . D , , 
nite Whose snores I into high hills | Solomo! Russack, 3,112 Seymour Ave passing vessel unequipped wit wireless | ac evs i f Administration and his party seated themselves on the ‘holds to the view that a Iimited nat- 
\ i the d,stanc were tal moun- } nue th Br and Rose Kasenbaum, virtually was abandoned tonignt is Makes a Broad Criticism. left side of the church 1 little more; ural monopoly like anthracite, held by 
ered Ww The lois Mapes A the Bronx Onl) more ee, er eee ho © elay i I r-Lal a le than midway up the aisle The clergy-j;a relatively small number of individ- 
«1 . — ag was x} tr I = } 2} i t 
: Wa i and e r | fou returned la ; missing were! py the ‘ areca r Colonial fi Cl ms and , +1 i the new tariff a along, charg nan read the seripture lesson which] uais, estates and companies, and sup- 
: Af ting the noted| Esther Isaacs and Isadore Hoffman The ig bag of the 95 today ¥ ne that it was fra 1 in behals| Said | plying a necessity for millions of our 
Father D ur nd nena wii nae tenes . he ‘bo under lock and Key a shed at the 2s Jim. “ . ' ‘a inthe aasaitii int : 
i 7 Fat I n's pont ndgere teem cca ey Se < Panton! waterfront here, in charg: , ty 6 f special interest with dutles on farn Let us call to mind, bret ren, the! people, cannot continue to be treated as 
ing 4 nore service 1 atner yuncan 8 | tice who gr pled ) e bodies of the Fo ates cata ‘ - 2 ; . . ; ‘ ‘ 
ré ; ae br Sat heed ‘art > ce wil grappled for th bodies of t Jackson of Port St inles Mr. Jackson pro . ts thrown {1 13 a sop to the rrace f the Lord Jesus €) rist, tha if it were not affected by a public in- 
. ‘ i } resia and fils ar.y re- bea hea 4 far than ‘ >| tao t ir lore ) her t+ ' A abana ‘ | T . 
f a ‘ ' ? latter had not found them at 2| took it in ema Ee. together with oth The Gove es not attack | though he waa rich, yet for our sakes he! terest. The fundamental fact In the an- 
, ‘s 4 | on Henderson f Ketch clock this 1 ning equipmen of the mi ing illoor at i ee ties i? alee sgh his pov thracite coal problem is that, hereto- 
| t te hi; . oF : request of tne I tu ’ " , = . aie Soenfl , . ane le 2 
wh ' two hours three bovs started out f@r P. Hanartnsennt cs kth adel uae a site Bi oe M Rocke fore, these limited and exhaustible nat 
Park in the morning and hired a T bag, tl basket of whi ppeare} sal it es well as ertain lasses of er members of} ural deposits have been in absolute prti- 
» he >» beer either cut away) ‘ torn + espon ws saseRsio ft » os ; : 
Lays Cornerstone at Ketchikan t In the early afternoon the} ; aoe ne a hes into baby 1 laat | lat His criticisr s broad and « ers responses vate 5 ion ¢ their legal owners to 
aft KETCHIKAN ataske tuly 8 (Asso-| » shore and saw the three girls / , ht by th tug Frank H. Stanle the ww le fiel Ir nutshell, it is followed Mr | be developed o withheld at will, to be 
4 I Presidential party he beach They had known one wi ic h pi ced it up wweed five miles off |that a low tariff is preferable to a big others He| leased for such royalties as could be 
} rh . this place iso If he charges f Myr 
ut ' i ( s re at Z clock this aft } anothe slightly in high school, and ’ I ' A pa - the charge « r. | ont t ef , if « te he ence diff ity | expected, to be transported and distrib- 
. : | : . : Jackson fs the clothing of the two navy|P : i Miticul : 
{ three questions | noo! e dock was crowded with peo- | 9! khy resumed their friendship All| airmen, a small clock | Lieutenant | stands pledged to w f downw t r 1al and} Uted at such rates and In such manner 
Henderson and Ket hikan| Were n bathing suits Roth’s watch, all otf wh! wer fou | f ist t é kK so as to) 45 @ ble-headed railroad coal and com- 
F ¢ et } ; ' n the rigein of the AR 9 . iat ind advws , us 
i patriot a 4 ! ng | In a playful mood, young Hoffman i oe rigeing. ft ark bc as i G r tariff is ndow site. | bination might ene 1 manque: a 
when the President | 8elzed Esther Isaac's green bathing cap | flated bag was at stern | « i th f the] arste hose the| the point of view of priva profits. 
w \ k gzplank and raced to the boat, shouting of the tug overn th y fa Min in the past, | Shepherd.” By The commission does not recommend 
; c eta + break souvenir ers appeared an = ithe abolition of existing property rights 
mn so if ou t< et f “arr . . “_ he z 1 of ) ! I ) 
: . . . af . ul pa was taken in| oe NO eT ee FRG: SO. D threatened to strip it entirely im i> - hee was showing |™* ® ‘Ne | ee = . 
Tiene 4 A i 4 speakers’ stand in the |) back Jackson immediately ordered it placed| Labor Part rmed the backbone of| signs of fatigue and seemed annoyed by | 4nd while it opposes Government owner- 
\ t \ : | h . at an vder . ‘ ‘ ¢ Z } 
, : ' eart towr where tw thr All clambered {nto the boat and/!under lock and key . Republican Party in t part of the|the humming of the automobile motors | Ship, it does insist that the secrets of 
t f thousand peoy I gathers | Started for Pine Island. About a quar- t int on the road outside the industry, its affairs and manage- 
- . - * i at's Searc } F . al ia iS sai . hh 
\y ernor Bone, wh with Dan Suther | ter of a mile from shore the cork stop- Flying Boat's Search Frultless. } r se farmer iy t know that, in- When the service was over Mr. Rocke- ment should no longer be oe rt 
, : "VE } s T ¢ . e publi ist ¢ ional 
Yurkish Vietory on the Debt Issue ! Delegate to Congress from Alaska, | Pe? im the stern of the boat, used for a CLEVELAND, Ohio, July 8.—The f ions > of wheat | feller rose and walked to the front part the publi Just as national ban —_ 
ret t 7 ; ne Tin: } ears t . fy . ‘ . p : o — teratate arriers are srulat dere 
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— * ; t ref nce htla, introdu i President Harding | ing in All became frightened and the| ways Company, Inc., returned here this! wy gre I President Harding As nerat ations of members of th ; ally, so the comimission insists that the 
} } ‘ . > after ; i aoe } ns Jat 3 ¢ n noe < he con- : 
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During these past five years, the Arch Preserver Shoe has won among 
discriminating patrons, a friendship which we believe is without parallel; 
and as @ result of ‘one customer telling another,” we were soon obliged to 
move from our first small store to a larger store, located at Fifth Avenue 
and 38th Street. In this store we remained for nearly four years. 

‘Men, as well as women, tried on these shoes and were pleased with their 
perfectly balanced construction, their fine quality, their comfort, their dig- 
nity-—-and class; and as one customer told another, the public soon de- 
manded more and more of these fine shoes. 

We have outgrown two stores—and are now located in the largest and 


finest s ialized shoe store in the world, at 9 and 11 East 37th Street, New 
York City; in this store, we have nearly four times as much space as in our 


Fifth Avenue store, which we have just left, 


As you will cee by the little map, we are directly opposite the famous china 
house of Haviland & Company—and diagonally across from the 37th Street 
entrance of Tiffany’s. Also we are opposite the building which, after being 


remodeled, will be the new home of The Women's Nationa! Political Club. 


Our increased space enables us to carry @ very much larger stock of staples, 
as well as a very complete stock of a wide range of new atyles his greatly 
reduces the chances of being short of sizes in any of our styles. 


A Word of Appreciation 
To Our Customers and Friends 


We greatly appreciate your patronage that—- “one customer has told another.” 
during the six years we have been here in 
New York; and we very sincerely appreciate Regardless of whether you are ready to 
the word of praise thet so many our cus  buy—-or not, we cordially invite you to call 
tomers have passed on to their friends, for and give us the opportunity to explain the 
our growth is largely due tothe fact Arch Preserver Shoe principle to you. 
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HIS is the suit sale to which so many men 
look forward, providing as it does New 
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A . Warning 
About Wills 
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The Start of Our } 
Business Day: 





To be neat and cool in wilting weather is im- 
portant to every business woman. 
accomplishes much more if her costume is 
comfortable, and her refreshing effect upon 
those about her contributes to her business 


success. 





HATS 


In a season of brightly hued apparel the 
woman of foresight selects hats of smart- 


ly neutral shades, so that their use is 
not limited to just one or two costumes. 


4 White Felt Hat in the approved cloche 
shape is dashingly set off with a single bird 
fancy and, as a result, becomes correct for 
tailored wear here, and ideal for jauntier occa- 
sions at the shore. $4.96. 


4 Black Satin Hat seductively trimmed with 
lace—not too large-—not too small—suggests 
itself splendidly as a companion to more formal 
frocks of crepe, and is an especially attractive 
value at $8.50. 


Macys Second Floor; 34th Street. 





UN DERWEAR 


should be lightweight, well-fitting and 
low enough in cost to permit frequent 


changing and laundering. We suggest 
underwear of good quality silk. 


Dress Slips of silk broadcloth, with shadow- 
proof hems and filet edgings at the bodice 
are lovely for wear ‘neath sheer, summery 
frocks. $6.74. 
Vests and Step-Ins of crepe de Chine come 
in simply tailored styles and are but $3.79 each 
garment. 


Camisoles of silk come in a clever long-waisted 
style that fits over skirt tops, thus hiding the 
‘break”’ usually noticeable under a transparent 
overblouse. $2.79. 


K\acyt —Third Floor, Center 





If it’s well chosen, the summer wrap can 


do duty all the way into fall—without 
forfeiting any of its suitability for wear 
with dainty frocks. 


A Crepe Coat, allover embroidered, wrap- 
around and otherwise simple, is delightful for 


almost endless town and country uses. 


Misses’ sizes. Exceptional at $39.75. 


Macys—Third Floor, 35th Street. 


A Twill Cape has the good taste to be neatly 
tucked and fastened with a moire bow so that 


- 


it offers chic protection on cool days in the city, 
and windy days out motoring. 
Women’s sizes. Only $29.75. 


Secys—Third Floor, Sith Street. 
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DAYTIME FROCKS 


Suitable for Evening, Too 


because their beauty of line, excellence of fabric and workmanship, 
and subtle touches of trimming give them sufficient poise to meet 
not only problems of the office, but the various after-business pleasures 
of the surmmer season, as well. 


A Linen Frock A Crepe Frock A Satin Frock 

neatly collared and through the use of effectively beaded, and 
cuffed in handkerchief pleating and embroidery frilled with a silver lace 
linen, white against a becomes eligible for edge, is so cleverly fash 
varity of summer hues, “downtown” wear and ioned it can be worn at 
is smart for the office and dinner in the evening. In business or roof-garden. 
week-end trip also. dark tones In dark tones. 
Misses’ sizes. $11.74. Women’s sizes $23.74. Misses’ sizes. $44.75. 

Macys —Third Fioor, A\Qey’s —Third Floor, Macys —Third Floor, 

85th Street. 34th Street 35th = Street, 
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BLOUSES JACKETS 


Navy Crepe de Chine is an ex- Not too informal for business 
cellent fabric for these graceful, wear are these jaunty jackets 
tastefully beaded blouses. of flannel. They come in other 
Tneic simple elegance provides styles besides the becoming 
the right note of dressiness for Tuxedo pictured, in a lovely 
the costume created when worn » array of gay summer colorings. 
with a skirt. $8.74, $6.74. 
Racys-—Third Floor. Macys —Third Floor 
For Tailleur For Afternoon ; F or Evening 
Trim Oxfords of tan calf- And to complement dark And for wear with lght 
skin with smart heels just crepe dresses are black colorful dresses are dainty 
right for brisk walks on suede semi-sandals trim- white kid pumps neatly 
city pavements. $8.94. med with kidskin, $10.89. strapped. $10.89, 


Macys Second Floor. 
















Coupled always with desirable and season- 
able merchandise, our lowest-in-the-City 
prices are a boon indeed to the woman with 
an eye to her budget. 
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NECKWEAR 


Inexpensive, easily laundeted and easily 
adjusted, these cool-looking accessories 
are just what the business woman needs 
to reinforce her summer wardrobe. 


A Peter Pan Guimpe of summery organdie 
simply adorned with a bias fold of organdie 
around the collar and a fold with tiny buttons 
down the front will lend new charm to a tailleur 


or frock without a collar. $1.49. 


Organdie Collar and Cuff Sets have a way of 
saving the situation when one hasn't “‘a thing 
to wear.” Cut with the collar in the very 
usable Jenny neckline, and trimmed with 
cunning crochet buttons, they may be had in 
many summer hues. 94¢ set. 


Macys—Main Floor, Broadway 





HAND BAGS 


The business woman’s pocketbook 
should be built like luggage in miniature 


-for in it she carries everything from 
dressing table needs to business data. 


A Florentine Leather Vanity Box accom- 
plishes trunk-like qualities with a smartness of 
appearance at once dear to the feminine heart. 
It is beautifully tooled in gilt and subdued 
colors and equipped very thoughtfully with the 
various accessories (including a mirror entire 
size of cover). $4.69 


A Silk Bag in the extremely versatile pouch- 
like shape boasts a durable quality of jacquard 
silk, marcasite trimming, a crystal knob and 


room for many other things besides its purse 
and mirror. $7.94. 


PAacys — Main Floor, 34th Street. 


SKIRTS 


—that can be worn with any blouse or 


jacket, that are equally correct at the 
office or summer resort, so simply and 
smartly are they fashioned. 


A Pleated Skirt of Crepe is all ready to enter 


into effective partnership with some dainty 
blouse—a distinctive summer costume as 
the prospect in view. Waistbands 25 to 28. 


Summer colors. $10.74. 
A Tweed Wraparound co-operates admirably 
with trim sports jackets, gay sweaters, or 
blouses of tailored mood, in the city. Out of 


town it turns into a fine hiking outfit with a 
khaki shirt. Waistbands 25 to 28. $9.74. 


acy —Third Floor. 
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Aldermanic Committee Decides 
Two Contests in Favor of 
Democrats. 


. 
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received certificate 
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FINDS HUSBAND A SUICIDE. | 
Brooklyn Man Hanged Himself 
While Wife Was at Coney Ieland, 


With a foreboding of some ill fortune |} 
her husband, Abraham, failed to 
py nt I 


t with her yesterday 


w Departure for Church 


r Rache Brauner re- | 
r apartment at 194 Wat 
Kiyn, to find him hang- 
m the transom of the 
t An ambulance surgeon} 
+ A " | 
Mary's Hospital declared he 
af) two irs He was 453] 
been in ill health, 
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ney Island/ 
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| SCORN FIRE TO SEE FILM. | 


Police Eject Boys Wh» Refused to 
Leave Burning Building. 
b s i A r ing picture 
t. Mark’s Plax last night, | 
1 to leave when policemen and 
firemen ordered all out as smoke fron) a 
fire in an office overhead filled the 
theatre 
order to leave came simultane 
: with the imax of a Western | 
-| photo dramas The police and firemen } 
ser eject the 


| 
e obliged ¢ = boys bodily. | 
+} C =] € i 


When e fire was the boy 


sumed their seats dampened by water | 
1\ leaking through the ceiling } 
The fire broke out in the office of | 
Emil Kiss, banker and steamship agent 
the third floor. Patrolman Bernard 
Allen saw the smoke ari sent in an 
< aiarm 


FIRE AT BETHLEHEM, N. H. 


Does $50,000 Damage on Estate of 
Arthur Zinn of New York 


pecial to The New York Times 
BETHLEHEM, N. H Tuly 8.--Bethle- 
Y disastrous fire luted hun- 
rists here from neighboring 
ts | night when it com 
buildings on the 
f Arthur Zinn, 
West Seventy- 


Wash Silk Skirts 
89,75 


Satisfactory summer skirts, always in 
good taste because they are perfectly 
simple. These are made of charming 
soft silks, all white with checks, or 
stripes of a fancy weave. Other skirts 
of silk crash, at the same price, also are 
washable. Or you may have a skirt 
of silk and wool crepe also at $9.75. 
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Women’s Capes 
For Summer Wear 


$29.50 


Women have voiced their preference for 
capes this season. They are much 


simpler to slip on and so useful for every 


sort of wear. A summer cape of silk is 


almost indispensable. These are made of 
a heavy quality of silk in white, cocoa or 
black, and handsomely collared with 


summer furs in harmonizing colors. 


THIRD FLOOR 


White Hosiery 
$1.75—Hose of silk with lisle tops and 


soles. Durable for vacation wear. 


$1.95—All silk, medium weight hose. 
$2.65—Fine gauge, sheer all silk hose. 
$2.95—All silk Pointex hose in a 


medium weight. 
$2.95—All silk hose with novelty 


clocks and square heels. Medium 


weight. 
$3.75—All silk hose with openwork 


clocks. Pointex heels, 
$4.50—ANi silk hose with Paris open- 


work clocks. Pointex heels. 


These hose are all full fashioned. 
GROUND FLOOR 


Sports Jacquettes 


For “Misses 


$12.50 to $22.50 


Whether golf or tennis is your favorite 
sport or whether you merely look on 
from the sidelines, you really need a 
jacquette to complete your informal 
summer costume. Flannel, perhaps, in 
a high bright sports color, or silk 
duvetyne or one of those embroidered 
silks that are so good this year. You 
will find all these in styles with or with- 
out sleeves in this collection. 

THIRD FLOOR 
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Sleeveless Sweaters 
$3.95 


> , , 
THIRD FLOOR 


Lord & Taylor 


IFTH AVENUE 


Teternone FrrrRoy 1 


When youcan buya really smart sweater 
at such a moderate price you can afford 
to change your color scheme every day in 
the week. Some are of brushed wool 
with horizontally striped front in colors 
on white. Others have checked mohair 
front in bright colors. The smart four 
button style. 
THIRD FLOOR 
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STORE HOURS DURING JULY AND AUGUST FROM:9 A. M. TO 5 P.M. 
CLOSED ALL DAY ON SATURDAY 


Lord & Taylor 


FIFTH AVENUE 


TELEPHONE FitzRoy 1900 


On Sale Monday 


Women’s 
Summer Frocks 


of Soft Voile 


15 


Warm weather frocks of that sheer voile 


that is the coolest thing in summer, Em- 


broidered in all-over designs or in dots, the 
pattern in white or black on a delicious soft 
shade, canary, blue, green, rose or maize. 


Frocks that you can wear afternoons as 


well as mornings. Two or three will fit 
most adaptably into your wardrobe. 


White Silk Hats 


$8.95 


All white hats —ideal for hot weather— 


the smartest thing for vacations all sum- 


mer long. They are crepe combined with 


straw, some of them in tailored style 


trimmed with belting ribbon, some more 
festive with white flowers. The short 


back everyone desires this season is the 


feature of all these styles whether they 
are the small, medium size or larger 


picture shapes. 
FOURTH FLOOR 


Cool Overblouses 
Of White C repe de Chine 


58.50 


The smartest nucleus of an all white 
costume. One style is finished with a 
distinctive lacing of grosgrain ribbon at 
neck and sleeves. The other is daintily 
trimmed with Val lace, sketched. They 
are ideal summer styles. 

THIRD FLOOR 


Tiny Tots’ Dresses 
Specially Priced 


$2.95 and $3.95 


Imported, hand-made frocks of voile in 
several soft shades of rose, blue or peach. 
There are many clever, unusual designs 
and they all have those little cates 
of needlework found only in imported 
frocks. Most of the styles hang straight 
from the shoulderand have frills or tucks 


and piping for trimming. Sizes 2 to 6 
years. 
FOURTH FLOOR 


THIRD FLOOR 


Misses’ Frocks 
For Town Wear 
$29.50 


In summer when it is hard to keep cool 
and yet to look really presentable, these 


frocks offer a happy solution of the 


problem. Lovely Georgette crepe made 
in loose, graceful models. The young 
woman who is spending the summer in 
town or who comes in often from the 


country will find one of these a valuable 


addition to her summer wardrobe. Navy 
blue or black. 


THIRD FLOOR 


Women’s Crepe 


Suits *49.50 
cA Summer Vogue 


There are so many occasions when a silk 
suit is exactly the thing to wear— you 
cannot really afford to be without one 


this summer. These suits of flat crepe 
have coats tastefully embroidered in a 
band around the bottom or all over 
braided, and skirts widely plaited. There 
are lovely shades of grey and cocoa, as 


well as navy blue or black. 


THIRD ELOOR 


Grey, Champagne or 


Field Mouse Kid 
$12.75 


The best footwear colorsfor summerstreet 
or semi-dress weat and those that 


promise to lead all others for fall. - 


Lord & Taylor is presenting them in a 
number of styles of strap pumps with 
medium Louis and box heels. Two 


styles are sketched, 


SECOND FLOOR 


Summer Night Gowns 
$1.95 


You may have a really satisfactory supply of night- 
gowns for this sdmmer at such a reasonable price. 
And they are made of fine material, too. Hand 


embroidered,* hemstitched or trimmed with filet or 
Irish lace. They are unusual values as you will agree 
when you see them. 


Essential Costume Slips 


Pack two or three into your bag when you gO vaca- 
tioning this summer. You will need them all to 
wear with sheer or tub silk frocks. 


Lingerie—Costume slips hand made and trim- 
med with real filet lace, shadowproof, hip deep 


hem. $1.95 and $2.95 


Radium—Costume slips of an excellent quality 


made also with shadowproof hem and useful to wear 
under your fine evening frocks. $5.95 


Sateen—Soft finished striped sateen, forms these 


slips with shadowproof, hip deep hem. $2.95 


Lace Trimmed—The same model trimmed with 
filet lace. $3.50 


SECOND FLOOR 


Rose Petal 
Handkerchiefs 


A fascinating, novelty handkerchief which gains its 


inspiration from Paris. The square chiffon center is 
edged with large, soft chiffon petals. For a bit of 


color in the pocket of your tailored suit or sports 


frock these are charming. You will find them in all 


of the flower shades as well as black and white. 
Each $2.95 


GROUND FLOOR 


A Summer of Soft Silks 


Printed Georgette is one of the smartest silks for 
the decorative afternoon frock or a useful roof gar- 


den costume, Printed in daring patterns with bril- 


liant colors; or in tiny conventional designs of soft, 
pastel tints. 40 inches wide, $2.15 yard. 


White Crepe de Chine continues one of the most 
popular silks for frocks and blouses, A dutable, 
heavy quality, 4o inches wide, $2.95 yard. 


White. Pongee for sports costumes, children’s 
clothes and pajamas. A cool, smart silk for summer 


weat. 36 inches wide, $1.95 yard, 


GROUND FLOOR 


Embroidered Cotton 
Fabrics, $2.25 yard 


A delightful assortment of voiles and ratine voiles 
which we have just received. These soft cotton 
fabrics are embroidered with cream thread in scroll, 


floral, and zig zag patterns. Many smart colors, in- 
cluding maize, French blue, marine blue, nile green, 


apple green, Persian red, orchid, peach, brown, several 


shades of beige, black and white. 40 inches wide. 
Novelty and Plain Ratine 65c yard 


Several unusual weaves in smart summer colors, 
Specially priced for clearance. 


SECOND FLOOR 


Traveling 
with Leather 


Seldom is a trip made without leather ‘accessories, 
whether it be a weekend in the country, or a sum- 
mer in Europe. And an overnight bag is wonder 
fully useful for any sort of journey—it is easily 
carried, takes very little space and will hold a sur- 
prising lot of small articles. 

These are made of real leather with reinforced 
bottoms and the smart moire lining has two pockets. 
The métal, leather covered frame has side catches 
and center lock. Large size, $5.75 smaller size $5 

A passport case is really a necessity when you go 
abroad. A simple, compact one is made of genuine 
leather in brown, blue or black, and costs $2.50 

GROUND FLOOR 


Venetian Glass 


From Italy we have just teceived a collection of 

toilet bottles, bowls and jars, beautiful examples of 

the Venetian craftsmen’s art. These will be shown 

Monday in one of our Fifth Avenue windows. 
GROUND FLOOR 
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‘How the World’s Biggest Manufacturers © 
of Electrical Household Appliances 
‘Increased Their Chicago Sales 53 Per Cent’ 


ADVERTISEMENT. | ADVERTISEMENT. 








Efficiency of production reaches its height in the 2 ee ait Appliance — 
ll-acre plant of the Edison Electric Appliance Edison Ele a weit! : 
Co.,Inc. Every six seconds a completely finished a 
“Hotpoint” iron, and every four minutes an elec- 
tric range that has “almost human intelligence, 
¢ is produced. More than 100 other wonderful : 
| household appliances of utility and beauty go i 
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The officers of the Edison Electric Appliance Company know that to 
advertise and to sell as efficiently as they produce they must use advertis- 
ing mediums of proved effectiveness. They are convinced that in Chicago 
the most effective medium is The Daily News. The letter printed here- 
with “tells the story” of their advertising in the Chicago market. It shows 
conclusively that when the combination of merchandise, copy and medium 


are rightly keyed to the market the appeal is irresistible and the results 
are inevitable. 


THE CHICAGO DAILY NEWS 


Kirst in Chicago 








| This is an experience typical of that of advertisers generally 
| in the Chicago market, and is proved by the year after year 
| 
i 





leadership of The Daily News among Chicago daily newspapers, 7 
as regards the total volume of display advertising printed, —F— X, fon 
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Steeves, 88. 22 
10-76: H. Dun- 
Whittaker. ba, 
64. DH—T4A: C 


M. Bryon, 


af? «# +? 
Ol: thelr tie 


‘ 


. 
sweepstakes 
— 
Jr.. 7? 


Mr. 


Oth 


G. Goul 108 73 


| Mrs M. Maynard won the 


in the two-bdall “~~ 


B 


118, 1708 


the Boxing C 


ceman 


to 138 


} peared to be itn 


to a! 


| ¢rine of getting 
n this 


Californian, | | 


McNichol, } 
; | Capture 


~| Hartford 


play-oft 
fourseme with | 


THE NEW YORK TIMES, MONDAY, JULY 9, 1923. 


Starting Times for Leaders 
In Open Golf Tourney Today 


Special to The New York Times 
INWOOD, N. Y., July 8 


ing acheduled t ma 
rrow i: t 


The lead- 
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i Jack Burke, 
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EATONTOWN VICTOR 
AT FORT HAMILTON 


Beating Officers’ Polo 
Team, 13-10. 
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Fort Ha 
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f six periods 


speed of 
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start of the fifth 
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more g 
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} visitors’ attack and 

by the handicap allowance 
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for the first time 
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LEGNARD MEETS HART 


IN MATCH TONIGHT 
* No Decision Bout to Be Staged in: 


Philadelphia—Lynch to Clash 
With Wolgast. 


fll engage in 


for 


He 


cise gallop 
tonight 
heduled 
Hart 
The bout was 


nanager, Biily 


ym that it 


no-decision 


will be 


world light we 


fight 


sight cl 


ne before 


July 23. Gibson is a great believer 


real bouts to put his champion on edge 
whenever he is golng to defend his title 
he bout in Philadelphia will be 
atch weights 

Leonard went to Philadelphia from his 
training camp at Tannersville, N Xz 
terday, to comply with the rules of 
mmission there, which 
i that all boxers be on the scene 
-four hours in advance 
announced that he 

Immediately 
will return to 


training tor tf 


twenty 
Leonard was 
pounds. after 
ut Leonard 
» to finish 
Tendler 
will not have any trouble making 
lightweight limit of 135 pounds,’’ 
Leonard as he passed through this 
yesterday, ‘T have convine ed my 
at it will be easy for me to make 
need worry on that ; 

often that. Leonard waxe 
. but yesterday 1 talked quite 
He did not come ou nd 
any words b 

ed that he confide y expects to 
t Tend The champion ap- 
condition 
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title, is scheduled to box eight 1 
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CRIQUI AND DUNDEE 
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PUT IN A BUSY DAY 


Featherweight Picendilois and 


Challenger Training Seriously 
for Bout, 


Eugene Criqui 
put in busy 
respective 
set, L. I.. 
They 


and Johnny 
training sessions at 
training camps at Manhas- 
and Orange, N. J.. yester- 


lay have been training seriously 


for a week and already have attained 
hard 


the 


excellent 


workers 


condition 


once 


Both are 


settle down to 
shape for a bout. 

instance each realizes that he is 
roing to be subjected to a real test 
when they clash at the Pol Grounds 
on the night of July 26 to battle fifteen 
ounds to a decision for the 
‘ 1ampionship 


they 
in 


rweight 
18 gO 
ought for a long time 
Kilbane was the 
other hand, knows that 
meet one of the toughest 
his division Criqui won 
hnny Kilbane and this 
real fight since then 
he is a real champion 
the leading 
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rqul is going 
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Suntry Hie s going 
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itie im his bout 
means that the 
be sacrificing 


amount 
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» box for the benefit 
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make the 
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with Dundee, 
little Frenchman 
upward of $50,000, 
1 At } 
he could pick up easily 
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n after the Dundee 
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SIKI KNOCKS OUT 
| NILLES IN SECOND 


Loses First Round, but Floors 
White Man Twice Next 


After Savage Attack. 


in 


MUST MEET CARPENTIER| 


Boxing Federation 
for French Title Bout Has to 
Be Signed by Sunday. 
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PARIS, July 8.—Phillip (' 
| Siki, 


| year 


the 
ago 


has since 


coal black Senegalese, who a 
knocked out Carpentier and 
courted notoriety has 
| than once landed him in the police 
; courts, came back today into prominence 

S a boxer in the 
of a fifteen-round contest he kn 
|out Marcel N 
| France. In the 
| Carpentier and Siki 
and the must now mee or 
hampionship of France. 

For the fight Siki, 
| African aboriginary is still dominant 
i spite of the fact that he has been 
a soldier and a bottle-washer in Fran 
for some time, consented to train seri 
He was excellent shape when 
entered the ring and, although the 
favored Nilles, many feared the 
negro'’s return to thn savage form which 
character! his f with Carpentier 
i The first round went somewhat in favor 
lof the whit L. lore than once he 

through the negro’s guard 
jlanded his blows, but without enough 
| strength to affect the black man. Toward 
the end of the round Siki, whe 
on the defensive, suddenly sprang out 
and landed a windmill right and left to 
Nilles'’s bod) In the big 


stadium 
could hear the ind of 


< the blows, 
Nilles se 1ed turbed and landed a 
straight left the 


negro’s face 
brought the blood 7 

In the second round, in the 
ithe negro’s attack was on the body of 
the former champion, who replied with 
a left hook to the jaw The two men 
and were just breaking away 
when Siki landed another windmill 
the point of Nilles’s jaw The for- 
rner champion stood stationary for a 
second Then his knees gave away and 
jhe sank to the floor He only the 
jcount ef three and began struggle. 
Scarcely was he on his 
hanging at his side, when the negro 
| sprang forward and landed two more 
|on his face which laid the former cham 
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EASTERN Y. C. FLEET 
TC SAIL RACES TODAY 


Yachts Will Compete de Borden | 


Trophies—Weather Condi- 
tions Ideal for Cruise, 


Special to The New York Times 
NORTH HAVEN, Me., July 8 Seldom 
j; have the yachting conditions been quite 

s0 ideal those which favored 

Eastern Yacht Club squadron on its 

ahha low ‘ sete Jane ae 

run down the Western Penobscot today 
\from Islesboro. 

Racing has been a journed for a day, 
so one by one the yachts went out of 
Gilkey'’s Harbor after an unusually cool 
night and slipped into the 
into the Fox land thoroughf: > a 
night's an 25e at this I 
| port The sport will be resumed 

morrow in a race down the Eastern 

Jan Ahern . settee 1 
| Penobscot for cups offered by tear 

Commodore Spencer Borden Jr. Fall 
| River 
| At sunrise conditions seemed more like 
} early Autumn than midsummer, for the 
ij northerly breeze piped a merry 
all night through the slapping 

i was still blowing fresh at 
ny of the yachtsmen went 
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to play gx but 
greater part of the |} 
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before the wind 
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brief calls at Cam- 
or for a quiet run dead 
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More visits w paid 
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of the foremast hands seized the oppor- 
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ticipation races after- 
noon at Swans Island 
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Clark ;.Waterwitch, Captain A. Winslow; 
Norka, Captain H. Wesson: Shawna, 
Captain S. M. Milliken: Taormina, Cap- 
tain W. H. Eaton; Enchantress, Captain 
w E Iselin; Vagrant, Captain H. S 


Vanderbilt 
Sloops——-Sally Ann, 


Spenc Borden Jr 
S. Lawrence; 


ch, ¥ . 
Shepard ; Cn 


Commodore 
Mab, Vice 
Sonnica, Cap- 


Rear Commodore 
; Squaw, Captain J 
Katherine, Captain T. H 
katoo, Captain Carl O 
Virginia, Captain L. F. Crofoot 
Winsome, Captain Cc. H. W 
Foster Vashti, Captair B. C. Tower; 
Unvira, Captain H. Binney: Onanda, 
Captain J. R. Edmonds 
Boats—Katahdin, 
mittee; Shada, Captain 
Colleen, Captain 8. A 


trate, Captain H. S. Va 


MISTRAL WINS YACHT RACE. 


Takes 


Foster; 
Yawls 


-ower Regatta 


H A Morss; 
Salvage; 
nea } 
nderbilt 


Class O Event in Cedarhurst 
Yacht Club Rega‘ta. 


CEDARHURST, L. I §.—Racing 
Atlantic In a breeze from the 
oy east that at times was a good 


Tay! 
on the 


south 


Corin- 
Cly 


regatta | 
nt over! 


a 2%4- 


fe 4) 
ork =the 


he {s still 


winner 
property 


Nau 


of t ) divisio 


HARTFORD GOLFERS WIN. 


Connecticut 
Beating New Haven, 
SASTERN POINT, Conn 
Golf Club won the Cc 
team golf championship on the Shene 
ossett Country Club course he 
v Vefeating the New Haven 
Club team, 12 points to 3 
White scored 2 points for 
and the oint was made 
ara C These were 
the Hartford taking 


12-3. 


. July 8.—The 


‘ 
Edward 


ther 
Sargent 
wosomes, 


mes 


The qualifvink round of the annu 


ty Rich 
made i 
t all 
‘ rs 


re today 
Country 
L. 
New Haven 


Team Title, 


nnection 
nnectuicut 


2 


ual 


f championship tournament 
rrow on t? 
of 135 golfers i 
Parker Seeley 
champion ; 
of Greenwich and 


Merriman of W aterbury, 


Jackson of Greenwich. = 


S5 | 
former State 
champions, and H. J. Topping and Hi. A. 


a 
Shene- 


. 
ii 


Cockle. Alice. “Ox 

Coquina, we he BOODiccongcesvesécedx 
_ , 

Clam, Paul Puller,......¢-sesdesseccel 


42 
57 
Nautilus, L. R. Marghaff............1 


329 


232304 


Says Contract 


Battling *’) | 


second round | 


of | 


the | 


whom | 
in 
both | 


» had been | 


one |} 
but | 


which 


first, | 


left | 


feet, his hands | 


contract must be signed before | 


the | 


then } 


tune ; 
rigging} 


yrenoon to visit friends and | 


the | 


Shonnard ; Wildfire, Captain | 


Com- } 


Magis- | 


ID 
i followed by aj 
and then a reach home. | 
tocKaway | 


Taft Trophy for Catboats 
Is Replaced by New Cup 


TOLEDO, 0., ly 8—A new tro- 
offered by Commodore 8S. O. 
n Jr.. edo Yacht 
will be 
the iow- 
for 


phy, 
Richardson 
Club, and 


the prize 


nameca 
whi 
will 


catboats of 
in the regatta 


Maumee 


er lakes seek 
their class t< d in 
Bay, July 12, 13 ar 
emblematk 
s of the lowe: 
of the 
prize of 14 
1908 by the 
Competition 
phy will be 
to th t 
the Taft trop 
permitted t 
Taft cup has he ¢ 
property of the Toledo Ya 

having been presented to Com 
testimonial 


Presids 


place 
annu 


ose that 

ly. 

» enter 

becon 

Club, 
nodore 
tichardson recently at a 


dinner. 


WILLARD RELAXES 
AS FIRPO WORK 


| Former Champion Takes Swim 
and Seems Fit—South Amer- 


ican Trains Hard. 


One more day of hard work and 
Willard and Luis Firpo begin 
{taper off in training for their bout 
Boyle's hirty Acres Jersey City 
Thursday night As a matter of fact, 
Willard is so far con- 


process 


will 


fy 


ivanced his 


ditioning that Jack Skelly, 
has been supervising the former 
weight champion’s work 
bus Sporting Club in Y 
|a holiday for the big fe 
Villard visited Tex Rickard at 
den, and after finishing a tf 
conference with the promoter, Jess spent 


{an hour in the 
rounded by several hundre 
was an attraction that Rickard l 
anticipated, but the new read quickly 
tand before Jess had his plunge 
the box office was besie by 
|} the curious, anxious to >t pec 
man who is striving so 
rehabilitate himself 
(earn the rignt to ilgnt 
for the tile surrendered at 
{four years ago. 
| Willard will resume work ay. 
plans to box with Joe and 
Hibbard In the mornir put 
an hour on the ro 1 “est 
til the after on, when z n with t 
light and |! vy bags 
by at least four roun 
his handlers A 
floor exercises and calis 
lid } law's “arn 
;clude the days prepa 
box a little tomorrow, but this 
|} pend upon his conditior We 
he will engage in 
‘I am fit now,” 
lay. ‘‘I could step 
row and be at my 
| ter Shape than t 
i{time since I won the 
; Johnson In Havana back 
| 


Willard Seems Fit 
| He 


ihe 


heavy- 
at the 
ynkers, 
llow yesterday 


Gar- 


the 


swimming pool 
bathers 


2p at 
pugilistically 


: 
Jack 


he 


He 


He n 
will 


Inesday 


ay 


le- 


light 
said Willar 

into the ring 
best arm 


yester- 
ton 
in 

AYVe 
> title 


in 


from 


1915,’ 


to be all 
Skelly de 


to 


he 
that 


and 


that 
lared 
inds 


weight 


appeared 
Jaak 
really is down 
enter the ring at 
least Willard 
| that cannot ren 
ithe scales were subjected 
}comparatively little strain 
While Willard takin 
Firpo was hard at it a 
| « 1p in Long Branch 


| persons crowded 
}the giant th 


was 
238 px 
that 


has wei > 


That 


in 50 


the 
iber 

to 
before. 


even he 


| was 
j 
| 


to 
ting 
has 

paring 

rough 


Sor 


1 in 
the |} 


fsome of 
{tempted since 


the big test. “He 
equivalent of fifteen 


|}road in the morning. He put in eight 
jrounds of shadow boxing, bag pun 
jand calisthenics and then went thr 
}seven rounds of boxing ag Big 
Tate and Jack McAuliffe, 
The boxing sessions were t 
he has enjoyed thus far and 
{made a visible impression on those 
| Watched him lhe gymnasium 
icrowded to capacity. The 
sions over his eye and on 
he received whil 
|liffe on Wednesday 
and his trainer, I 
the will not hamper 
wit Willard 

It was learned 
DeForest has r 
secret in the morning T) pu 
been barred. I is understood { 
sessions have been di 
ithe South American in perfecting 
| defense and teaching him to shorten 
| punches According DeForest, Firpo 
has proved an apt pupila arned 
to protect himself when con close 
to an opponent. 


ugh 
nst Bill 
nd 
work 
who 
was 


his 


nose that 
boxing with McAu- 
healing 


DeForest, 


hic 
Mis 


i 


says 


y nis fight 
h 


his 
to 


in 


' 
| Using Body Punches 

| 

| Firpo also has been perfecting his 
punches. E 
on Wiliard's 
down to 


change in 


vidently 
body 

his size 
Firpo's style 

has been essentially a 

jhe realizes that Willard 

jtle taller than he is and 

hit Jess on the jaw woul 


Her 

jaw fig 

is qu 

that to try 


1 mean to punch 


| 
| 
} 
| 
| 


iof a punch 
Judging 
worked 
terday, 
ter the ring 
jafter his workout # 
| weighing about th 
; that Firpo at one time 
jing was down to 210 1 
| DeForest has been building 
} = 
ly. His weight now rep nts Y 
| but muscle and bon 
| The box offic at 
open all day yest 
for tickets was very 

steady stream < 
throughout the day. 
Tex Rickard announc 

iil j y ’ 

Wili gO to Jerse 
spect the arena 
verything is 
While there 
permit to 


in which 
on ils parring partners 
Firpo is iy ight now 


yes- 
to en 





it t was 


iring his train- 


him 


Depa: 


U. S. YACHT CUP CREWS 


GO ABROAD TOMORROW 


Jess 
to 
at 

on 


who 


Colum- 
declared 


rief business 


sur-} 
It} 
had not 


many of 
the | 
valiantly to 
l and | 
Dempsey | 


Toledo | 


Jim | 
in 
un-} 


Se | the 
s will con- 


exercises only. | 


ior- 
bet- 
been at any 
Jack | 


said | 

he 
will | 
is 
long | for the } f ut boats. 
when} 


such a 


Things easy, | 
I training 

of 1,500 
see} 
at- | 
for; 
the 


rounds of work in| 
(addition to a jaunt of five miles on the 


hing 


liveliest | 


slight abra- 


nicely | 


yted to schooling | ; 


his 


nothing 


[ENGINES BLOW UP; 
| BOAT SINKS IN RAGE 


‘$10,000 Blackbird Destroyed 
| on Raritan—Crew Jumps 


Overboard, Is Saved. 


CONTEST WAS TRIAL TRIP 
| 


Owner, Captain Proul, Planned to 


Enter Craft, Completed Satur- 
day, in Many Events. 


July 8.—An 
suddenly terminated 
e-for-all speedboat race held by 
the Raritan Yacht Club here on the 
Raritan River today when the $10,000 
driven by Captain 
Proul Red Bank, N. J., the 
caught fire and blew up. Cap- 
Proul and his mechanician escaped 


PERTH AMBOY, N. J.. 


unforeseen event 


the fre 


speedboat Blackbird, 


Pierre of 
ij owner, 
tain 
| injury by jumping into the river when 


realized that they could not ex- 


ltinguish the fire. They were 
| by near-by boats 

The Blackbird had just been completed 
yesterd at Red Bank and today’s 
race trial trip The course of the 
race extended three times back and 
forth along the Raritan River from the 
iStaten {sland Lighthouse to the Great 
Kills beds, a distance of five miles 
| Captain Proul's boat had taken the; 
jlead as it was returning to the light 
the last lap when crowds on 
banks watching the race suddenly 
perceived a puff of smoke emerge 
fiom the engines, followed by flames 
Captain Proul and his assistant endeav- 
ored to combat the flames with fire ex 
tinguishers but were unsuccessful, The 
two jumped inte the river. The 
boat continued speeding ahead for a 
jshort distance when explosion was 
heard and t) speedboat sank to the 
bottom of the Raritan. Captain, Proul 
intended to enter his boat in sev- 
ral speed contests to be held in nearby 
waters during the coming months. 


they 


rescued 


ay 
was 43 


house on 


{th 


me 


an 


e 
l 


‘ETHEL CAPTURES RACE 
| SAILED ON LOWER BAY 


| Defeats May by 53 Seconds in 
Handicap Class — Kewpie 
Knockabout Winner. 


Yacht Club held 
16 on the 
breeze was 
south. It 
made up 
1 { Rottammer and A 
to pich 4 course that gave 
craft a stiff beat down the 
last leg the brush. 
The start was off the Atlantic Yacht 
Club. The first leg was a run to Ben- 
sonhurst with a broad reach to Fort 
Hamilton next and a beat back to Sea 
} Gate for the third For the first tim 
ij this Summer the yachts were sent twice 
around the course, making a course of 
eight nautical miles. 
In the handicap 
| Ethel was the winner. 
ia great race with W. Anderson's May, 
finally winning by 53 seconds, May | 
| went overboard Saturday and {s not yet} 
}tuned up Ethel did most of her gain- 
ing on the secon] weather leg. At the 
end of the first.round she was only 15 
seconds ahead of May. J. Ashley's 
Kewpie 1! very mark in the race 
I At the end 
of the f round she had an advan- 
tage of 2 minutes and 15 seconds. She 
steadily increase] the lead in the sec 
ond round and won by 6 minutes and 1 
second from L. Melnertz's Vamp. T. 
Parkman's Sea Bird wen a sailover 
prize in Class. 
The summ: 
HANDICAP CLASS 
Start, 2:20 8 Miles | 
First Finish | 
Round, Time. | 
H.M.S. H.M.8 
3:16:42 4:07:57 
May, W. Anderson 3:16:37 4:08 
Vampire, W. W. Sutton 8:22:00 4:18 
GRAVESEND BAY KNOCKABOUTS 
S Miles 
23:39 4 
54 4 


Gravesend Bay 


| its postponed 


I i June 


The 


race of 
yesterday. 


fron the 
committee, 


lower bay 
} fresh and 
the race om- 
rr ore | Gullman, 
all of the] 
channel for 
‘ of 


class J. Hansen's 
The yacht had} 


the St 


Course, 


Yacht and Owner 
Ethel, J. Hansen ‘ 
hm 
34 


Start, 2:25 Course, 


Kewpte, J. Ashiey 3:2 
Vamp, L. Meinertz 3-25 
STAR 

Start, 2:25, Course, § Miles. 
| Sea Bird, T.‘ Parkman 27:49 4 


AQUILO WINS YACHT RACE. 


| Takes Second Series for Knockabout 
Class at Greenwich. 


CLASS 


“ny ’ 


Special to The New York Times 
GREENWICH, Conn., July 8.~In the 


race of the season in the knock- 
about class of the Indian Harbor Yacht 
i;Club, sailed over the club's three-mile 
cou 3< : 1 “ni s. there was keer 
I Aquilo, owned 
ti Bontecou's 
the entire race. 
ros: finish line but 
In the the Keeway- 
The Osseo, owned by H §. Thomp 
ich was first in last Sunday's 
finished third today twenty-one 
behind the Keewaydin 


ee 


second 


Keewaydin thre 
\The Aquilo 


lone second 
Hy 

din 

son, wl 
race, 


seconds 


}upward, which detracts from the power 
he 


pounds 
ring 


unds and that} 
ip slow- 


| Sail on Mauretania and Will Taine! 


Up at Cowes for Interna- 
tional Races. 


with 
heir b 


BOXING BOUTS TONIGHT. 
Rr n¢way Exhibition Club Horry Gal 
. Mu 
ten qs 
Oakland A. A. (Jersey City 
iMendo vs Franki« Conw 
rounds; Jackie Feldman vs 
Burns; 


rounds each. 


ITALIA, 


FRENCH CUT TIES 


ti) 


THIN 


{fi 
ii/ 
Util 


| 
| 


| 
ie 


wn 


nati 
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OWN to the last puff, El Producto is mild 

yet distinctive in character. And its quality 
never varies. The El Producto you smoke tomor- 
row will be as mild and as rich as the one you 


smoke today, 


There is a shape and color to suit yourtaste— 
prices range from 10c to 30c—but the quality of 
E!] Producto’s uncopyable blend is unchangeable. 


G. H. P. CIGAR CO., Inc. Philadelphia, Pa. 


New York Branch 


131-133-135 Prince St, 


New York City 
Tel. Spring 4030 


or real enjoyment 


5 aes 


LV a niga 


= : a > eekiidaes 


F hard woven cloth irritates you in warm 


weather, then switch to soft-knit, loose-fitting 
Lastlong. 

The featherweight fabric absorbs perspira- 
tion. Sure is cool and comfortable. 


Short sleeve, three-quarter leg; athletic style 
suits and athletic shirts and drawers for men. 


Boys’ athletic union suits. Popular prices. 


If your dealer doesn't carry Lastlong he 
can get some quickly from his wholesaler. 


LASTLONG UNDERWEAR COMPANY 
319 Broadway New York 


eee eR } ‘| i J i we 
( rrr yTr yr xe 


G for COMFOR 
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SUMMER. 


REDUCTIONS 


ON 


MABERDAS 


(IMPORTED) 


NV GRENADINE TIES 


ENGLISH WOOL HOSE 


SCOTCH GOLF HOSE, , 


ENGLISH FOULARD TIES 


ENGLIS 


Hf MADE CAPS 


. . . . . . . - 


FRENCH BATH AND BEACH ROBES , 
PONGEE SILK SHIRTS 


¥ Jimmy 
a) twelve | 


E 
Ray Newmay ve. Al Clair, eta 


S West 46th. Street 
NEW YORE 


44552 wr eres 


Feet Oe ee 
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rHAPMAN IS VICTOR | Comment on Current Events in Sports. MISS BAUER MAKES 
BEHIND MOTOR PACE: sein wal i ed Nese NEW WORLD'S MARK 


J he fir ) hey ill havé to} 
BOXING finish fire nce - foretgn fiel is, TENNIS } 
while the Western clubs are playing at 
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Captures Twenty-Mile Event at} 
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Then, also, they have far fewer Sets Record of 1:26 3- Eg 

The fight at Shelb showed two games yy play with "bo Oures weak The final holding of the World's Grass 5 for 100 
Reds, Cardinals and Cubs, . Yard Back-Stroke Swim- 

opsey cannot afford to be idle any While the Giants are being hard| Which came to an end ‘on Saturday, | 


Newark Velodrome Before | things: Dempsey te not invincible, and Reda, C club than have the Pirates, Court championship at Wimbledon, 
yewa . . ; of : 
16,000 Bicy¢ le Fans. |more than any other fighter. Willard | pressed to maintain their position at the | provided conclusive evidence of the} ming at Newark. 


THE MAN’S SHOP 


EE 











; 4 amples Ring history is full of others.| the Athletics, thirteen and a half ahead of these {s the best in this country 


paid t price of idleness at Toledo. | top of the league, the yanked sare ee supremacy of the United States among} ~ a : 
a a i pra : aun ; oe 2 ing a ng toward another pennant : rit oa oi nations of the world. | 
Kilbane paid the price of idleness,when | american League race has developed | the te nis playing natio > | 
AN] WINS MILE MATCH |he met Criqui. Wilde paid the price into a procession, and no club ‘seems | Three Americans. in an entry of over| MISS STERAGE TAKES RACE 
piAN ¢ ldleneas when he met Villa. These one enough to chal enge the ¥ = es |100 players, furnished both finalists for | 
a Kail “ supremacy aney are no pC VEE, HOt i 
are a few of ‘ standing €X- | ahead of the Indtans, thirteen ahead of | the world's singles title and neither one | | 
' R ° or a . tea” cath tata on: Pron’ , | Defeats Miss Riggi 
Defeats y HG pencer and Ray |, jleness demands a toll. And idleness | of the White Sox and fourteen In ft a William M. Johnston of California, the | ggin, Who Had Led | 
; iigers y, > 
fate n Straight Heate—Fenn s one creditor that never fails to col- - id new champion, is No. 2 in our national; Most of the Way, in 100-Meter 
. t Dempsey has paid the price in ranking, while Francis T. Hunter of; 


#+t , Row 






sigge see - a New Rochelle, runner-up for the title, | Free-Style Handicap Event. 
re vingyien, Pay «ite ae ae ee ROWING occupies the ninth position on the list. P 


Only the fortunes of the blind draw 
kept Vincent Richards, the third Amer- 
yuunds with him has paved The entrants from this side of the/ican entry, out of the Qnal. When the} Special to The New York Times 





Was anie 


Men’s Suits 


«a. 
i 
, 
~~ 





























































; : ae . ymnkers court rodigy was eliminated | : 
e George | + wa for greater activity by thei world in th Iiamond Sculls, rowe i ze Sakmeten fa the teat quarter, the | NEWARK, N. J., July &.—Miss Sybil 
- ea cr ampior It has produced more opp inst week on the Thames, st Henley,|¢sture match of the tournament had| Bauer of the Illinois A A. C. of Chicago, 
Hur nent for PDempse N longer wili, England, fared rather badly. That | bee n played. An American committee | back-stroke champion, smashed the | 
, ‘ ’ ‘ ‘Adle his | wrest ' , would a seeded Richards and John-} ,, ; 
k, © the twe D f be reed . Seen ae Walter M. Hoover of Duluth was put cine, n opposite, sives 6 the arae ; wees record in the 100-yard back- 
s¢ ‘ ‘ ‘ heres . r ne has a ce » ‘ st 7 i na , ’ c 
e ' rai : ined e~ as raised) Out of the competition so early was saving the meeting between the two as| Stroke race for women at the swim- 
\ . , f more tha whenever he had a match in prospect. | undoubtedly due to the misfortune he the climax of the fortnight of er, ming @oot in Olympic Park, just outside 
\ f ars gather Rut Dempse must red I suffered when a puff of wind swerve fo is not ar eee of Newark, today. Miss Bauer swan | 
. ser es ~ he Tiunter as @ finalist. e fo re 
. k iis ‘ r { the nose of his delicate single shell — wf a: a seflnt sek in coming | the distance in 1:26 3-5, lowering the | 
4 T vr ‘ ‘ € A f é — ad i elu me i J 3 1 
fj 2 an find plenty of work if he is| toward the log boom along the left of | through a half that included the names} Mark of 1:33, held by Miss Ethelda | 
Jaebions seasons, | reasonable in his demands ind If! the course. He cayght his blade on the/of Count de Gomar of Spain and Ran- Bleibtrey. Miss Bauer défeated Aileen 
firet time that his home | Dempsey wants to continue as boss *, | boom within a few seconds after the | dolph eer < mene aoe v itis Riggin, Olympic diving champion, and 
‘ ¢ | the hea welgnhts it bene . | Ways 6 his st a ba SCOR. . . ” 
; nity of ‘ st it stil ept close to th - lAllian Stoddart. Miss Ri fint ¢ 
, keep bus art but still kept close to the obstruc-| ¢hrijing five-set match with B. I. | : 8s Riggin finished 
’ t pa racing Ag {inst ¢ bons D most | tion A hundred yards further on he | Norton of South Africa in the 1921 Saal two yards behind. 
: ece perms fuk ver “Y 4). | hit again, and the piéce that was splin-| | finale stl remans vivid & ne ene Thresa Stearace defeated Aileen Rig- an 
ging dis i » sel ' lo nglish ™ 
io aw neg 1 blows inches | tered off the oar allowed D. H. L. Gol- .eninst. Johnston on Saturday the New = — > t 10p-Tard race, closed to 
pa ' Mier | y f ften travel A foot or ae lan to sweep ahead to victory } Rochelle man faced the inevitable. Th e | Sy aaa Absoehiaton’ sXork, Wom - rf 
, eit the ‘< foet ¢ t yet ine =} ; . } © wWitnm 3 j 
oe ee on BO Ee See ae oa Eee tar-| Yet Hoover, using what is regarded in| sort of tennis that brought er me = leading most of the way, but waa beaten | 
4 4 eliva f ‘ = hi s is \ = , r . 
. ‘ 7 ret. even t it be ar ng target,| England as an unorthodox sculling oa a ie ~ vier See the | 22 ee aa Sitceen, yaree. Helen Baker. i 
. ; a oe Uitte g ee ons S aaaiee Ral - Yo saetinaih ae a ae n “hec ) crus ? a : a Me with andica ° e . 
4 e reel : t f ¢ at 3 W ss Pe app at , oe a _ ’ , he itif aon 39 oie atens | world’s champion at Seabright last year, | third. P ree seconds was a 7 e 
i ’ t ‘ ; sé eT times WwW 1 Ap niades with é i ) isa aal a + he int wy wo a 141 «re a , 
j Bn — ne . : bhons sét to wie Liking mn > auhibaden ~ te if length of catching | #24 to reach the final this year, could} ictor Kife of the Central Swimming Nn 
, , enetreee the fon Was ae nleashing | the deaf and ¢ ‘ umd Englishn an who| but get him four games against the in-| association finished first in the 200.| ur e e S Oc O summer Cc eviots, 
four : ; — a4 let Ags omg re Te sina ake: tins an incibility of the Californian’s play re ckestr ‘ - 
2 of vist eft vA did le ater made such a fine showing in the! ¥!D , ; yard ba stroke race, after a tuss 
p £ , . iter 1 sé 1 4 : I, dette Da? ae . tet = -< ie ISSi¢ 
sahe t} tra it zg wa wi ] ee who ha s final race of the series Hio wer "s Gen ae —— ra one poe gg | it ! a Keating of the New y . > %. . 
‘ ) ts ¢ pat ma bh. at pute iA infor ni > 1168s : i ia: mir var 1 205 i . : 
¥ ew Freee ee nes ¢4 underacand. ie se enaee ana | cmatnaanns cas ret" steering ae “re- | Three years ago he fell before John} The summaries: Cassimeres an worste suits 1S. , now 
s no! t wild ~ t ist be charged | gardiess of the conditions, ts a part of | Ceci! Parke hed ere ‘ed. My Ke 2®)-Moeter Swim, Back-Stroke—Won by Victor | . 
. 1e the race against idleness the business of sculling, and as results classi <a Alt ough he reversed h Ben Kife, ( entra! Swimming Association er 
: sibbons is 6 g of great credit. | often show, it is by no means a small/ Cision of the meeting on two subsequen _Xeating, Boys’ Clun, second. Time—3:10. | re uc to two ricées 
Piani Ie Viotor He did not fight an aggressive fight.) part Yet that the width of the course | Occasions he has always wanted to pre- | 50-Meter Midget Swim (invitation)—Won by | . 
{ - ° . encer | but e fought a head née Perhaps it rad. reduced from 90 to 75 feet thie/sent himself in a more favorable light Al oe C. 5. A.; James Warren, Rove | 
f Ce A’ . ‘ we . 4 ‘ Z * . " afar } eco "-o 
seen, attahatit neate tn 1 ae ell for him that he did not| year may have had some bearing on|to a Wimbledon gallery. Just before! 9 Mater Free-divie taste, ap te Widhew4 : 
. , : . 1, tenes | Clect to be aggressive. Dempsey kes | the turn of events. j sailing for France last Spring the Cali- Won by Theresa Sterace, scratch ; Aileen | ese C ee- 1ece suits % rom our 
s Piani rode from in front! his opponents to come to him He It was this same sculler, Gollan, who/|fornian stated the reason for his going Riggin, scratch, second; Helen Baker (3 9% ' 
In the first he outrode | knows a way to punish them for rash- eliminated Russell Codman Jr. of Bos-/| broad, I played poor tennis there seconds), third. Time—1:20 1-5. | , 
r while the second | Ness. Gibbons must pave. sees ton and Hilton Belyea of Canada. For/then (in 1920). I simply want to play | 100-Yard Back-Stroke (Invitation)—Won 3 ee 
. cal @ with “Bator vance that he could not win 18 | five years this determined Englishmaf | s0me good tennis there. Sybil Bauer, Illinois A. C.; Aileen Riggin. own Ss an ore to ,our own 
a" wn ee” | ehampionship without being at least a} has been fighting for the honor of win-| Johnston played good tennis—so good W. 8. A., second; Lillian Stoddart, ®. 8° ” 
a popoular little aggressive Defensive tqettes a0 ning the Diamond Sculls, the classic of| that he will remain the nae grass x inne rime—t: :28 3-5. h~Won ® "Verd!: 
f ' > > not win titles. But Gibbons alao al- Eng] an< for which the world’s greatest | court champion in perpetuity, as well Newt ecratch on by Ferd 
Pete Van Ker 2 s deans nae Ww i ° § | v Ay. 
ees ved "that to Atay. fifteen rounds with | £vflen: compete,” ‘This year he cams| as the hard court titteholder, antess the | paid Hrllch, New ‘York A’ C.:” George standards, represent unus values. 
. beata in mk Oe he senaeeg ae se the rine Ge- within a length of victory. He has the|International Lawn Tennis Federation] New York A.C. third” Time 1 te 
gad" race. Goul wo} estige. Gibbons entered the r D6 Sj) | satisfaction of knowing that the sculler| sets up machinery for the holding of a] 100-Meter Breast-Stroke (Handicap)—Won hy . 
; ; ite termined to do just th at He succes -| who defeated } , M. K. Morris of Lon-| championship to succeed. the Wimbledon Jack Silvergtein, B. & (scrate rdi- 
7 ng 4a i ‘ treneraled Dempsey H ~ | , , ; a h) ; Ferdi 
hi t ¢ tape Van | Pecause Feet e ee eee etyand | aon, was forced to give all he had tojtournament, which will not carry with nand Erlich, New {7s A. C. (2 seconds), | an a rac ive S a es Oo re 
; ’ : r i : be led in oe him. out | Pe the sl bow of his fragile shell|it the world’s title in the future. Thus s-cond. Time--1:3 $ 
" 4 Wa t ‘ Hee seq | across the line in the lead | Johnston has won what apparently is “otandi Fees, Cie *. * ¥. W. 8S. A} e 
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t , Walk _ able to pro- if ped oar 0 Yi ¥ LS I Meilen, j Mile. Suzanne Lenglen, as was expect inn aker (5 -aecohds), third | ue, an row are u ° 
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Sergaminl, | at shelt He s trebled his drawing | Rowing fs a favored rae in England jon the tennis horizon who offers any 
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: I ‘ Some time ago Jack Mackie, Inwood! star of the world & mn pate in the 1923 tournament. The cup 


» 
r 


nro? of the 





Pian . ' : . ofeaainns im hi - ites aang. *.* becomes the perso roperty 
the Unione Sportiva Ital- BASEBALL eitaiaaind ae rey r Rept oo ore | Person who wing: Mt thinee tena. 
B he Anahis tary of the P. G. A., and Robert A. Gard- | | The clay court championship prize was | 

By ner, one of the Vice Presidents of the TROTTING ;put up for play first in 1910, when M. } 

: a neha \ hy Pa Now that the Yankees have taken a/ U.S. G. A., engaged in a somewhat ex- } j ti. Long won a leg on it Others who | 

: ans PY tremendous lead in the American League | haustive and heated controversy ‘over WT. Hayes, in 10K: RN. Winans | 
a irda). ¢ Martin |t ant race, followers of baseball are|the method of qualifying for the na-|_ 1 view of the results already attained | ipj2; ‘y. R. Stracham, 1913; c. J. Griffin, | 
§ irda), f Edward | centring their interest in the progress| tional open. Mackie argued in favor of |/" One Short week of racing, the predic-| 1%i4 R, N. Williams, 1915; W. EB. Davis, 
Wheelme 5 ya ¢ the National League struggle and | qualifying by sections: Gardner, imbued | !0ns of @ record-breaking season on the | 1916 ae ae 191%; - William 7: | 
essional)—Won_ by | the Giants’ efforts to capture their third| with the Royal and Ancient idea that |GT@nd Circuit bid fair to be realized.| Roland Roberts, Woo Wee ee 
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+f . 4 a8), 1 Loy sterday, McGraw pla s are on @y after volley of statistics were fired |... re Grouse Companion, Soepits national event : 
~ a ~ t » absence A « + _ e 
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ker & Do Salts ee ae Brooklyn Tourney. i 
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soul et ams 9 pe 4 amen. f Pye rr a or ieee pportunity to look further into the! Right at the start a split race was neces-| earned the right to meet or the Brook- | 

Ag ied t it ig t \ oy re 3 Sag on Monday it was necessary 
od idé 





Ameen 


Iyn-Kings County tennis umpionship ; 


will be displaced as t leaders of tl merits of both sides There are, at the : ° - - 
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present mor hered ¢ ‘ ~- |$3.0 [dwe Stake each Aiv ~ : . 
present moment, gathered at or near In- | $3,000 Edwards Stake, each division re-| semi-final round matches yesterday on 


a os st lescsnteht ail ceauanis have an impar. | Woods i. ©, 800-enteanta for Sie mes maining at the original value. Rain| the courts of the Ridge Club, Bay Ridge, ; 
aT Ww og A ahah oO teny A tcome of t tional open, which starts today. It is} co ea @ helt. on Tuesday in the midst| Brooklyn. Biltchik gained’ the final 
1 tied for second | tant Bearsng on fon meeting the Reds | cre een, Suerte today, It is of the proceedings, but not before the| bracket at the expense of R. K. Laces 
eat © Pia EF gore, eye ries today, | ‘™* open '’ championship all right~|first record ‘of the season had fallen.! the onl: player not seeded in tae: ares ; 
{ he final ame < tne sel s 7 } ‘ J I a¢ 
— a : 1. |the wor ‘'s & ampic wi then have pen in every sense of the word, open | Thi s was in the Ohio Stake, in which | Aan oe ‘ ' 


Favonia lowered the record of the eve to advance to the semi-finals, and 
Last | to face the dangerou trates in @ series to every one who wants to play Out |in winning the first heat jn 2: 08 2- " =. Kynaston scored over P. H. Bodkin i cep iticapaamaetatrenieengreains 
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uge number there are not more | Clad mark of 2:04% had atood since Mabel Neither of the winners was extended, | 


a na sled to play ve geome ft noe t ined “twenty or thirty Who heave the | Trask established it back in 1918. More|&% both victories came in straight sets. 32ND ‘STREET--BROADWAY_ _33RD STREET—NEW YORK CITY 
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e + four ¥ eas proverbial Chinaman’s. chance of win-| Speed developed on Wednesday, when Biltchik broke through L, arson’ 8 service | coco -- - — ~— oo >- or - 
' g : ’ t the LINDO} - ee eee ning But thirty wouldn’t make much| The Great Volo trotted off with the|in the first set to win at 6—35, and ran | 
x . T ‘ rk w be wai aw S - of a der to be veepstakes, with Walter Cox of Goshen | through his opponent s defense in the | 
“4 : a, See tee aa’ Cidemt . rtant | Charitable ed to play | handling the ribbons, going the second | second to take the match at 6-2. Kyn- | 
ae hen : | Probat t eu " ; - icht b The ex-|heat in 2:02 1-5, the fastest Heat at| aston had even an easier time with Bad- | 
wey 4413 : ae gemes, oo + a <r ess ther 300! The | North Randall since Peter Volo beat Lee kin, taking the two sets at 6-2 and 6—1. | 
piv eee } mean much for either | Met. result is an unwieldy field, an un- me Ym in & heat in 1916 in 2:02. 
hy (Professiona f the games will mean mu tor ‘ © > tournament : one 4 there was one thing th , ded | 
P - \ wield surnament, an extra qualifying . : “ : ung that was needed : 
bay ‘ ‘ een ’ \ ea . ay and immense eelnere . dacnawh to complete the picture of the opening | NASSAU WINS. AT SOCCER. 
+¥ Newas 4 i T en: ‘ he first half f he Nat na on . ~ > j eek © Ore ‘i an 5 
ay eth Berga Italy, |y ont ‘he Timost completed, it now | to the course. Most of these objections | ¥eek . the Grand Circutt it yas added | — 
} fifth w ee = . : ; ee! ie to the present status of affairs can be en oO ? s made his 123 debut on | 5 
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1G Giants bik Aa + 4 : , nate . aseed vi ae A ae y..; all celebrates iis reapry } i | 
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oni ir fs ¢ neu : st ad ‘ as 0 rhen th ay daugt C 3 0e@ ; 7 1 { | 
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. ww ¢ team er and e| st cou o ndition when i in 2:05 1-5, -} . {| 
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more pros a The first week set a high mark in| ting the ball through from a free kick 
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Harvard-Yale track team, which sailed | 





a Stare i - - eR 


| 
| 
= f . ° P awn . i g | 
-- Captures Three Firsts in Members’ from New York June 30 on the steamer ? 
ved in t x Wins 100-Yard and 440-Yard : America, arrived tonight and tmmedi-|]! 
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~ratcl ‘ letes will begin their training at Cam- 
als Events From Scrate 1 at t ! ers’ gamés held by the and Win Soccer Game at bridge and finish at Oxford. 







































' a aE eee a pacer | 
4 Macomb’s Dam Park. ee New York Oval, 4-0. EMPIRE GITY ENTRIES, 

g J Nppor ¥ I i eaivat | 1} 

i Pre TO AY TONIGHT - r honors by FIRST RACE--The Debut Purse; for two. | i 
i } shed first year-olds; maidens; five and a half fur-| Ht} 
i "% s se was the s > } r shes 7 : longs Belcross pounds, tPabian 112, | ' 

i , Start Three-Day Exhibition z . “ . eee rhe Hispano F. C. easily won its} Parvenu 112, Jimson 112, Noon Fire 112,|}} ; 

é : . s es of t Fa \ i if t ex . - on . | $Offspring 112, Maurice Mul cahey 112 Thorn- } 5 
if \ f s Anpleby n ss ee r match against the Tyrconnel Colts at| gais 112, All in All 109, Dazzler 18. iSting | a . ° } f 
i 8s Appleby Mere at Macomb’s Dam Part °s 4 I ib New York Ova! yesterday, 4 goals to 0, 112, Ducky 108, 3 Bonaparte 112. Composer | at an xtraordinary rice 
i id's professional | * ents e " — oF en neDy emerging the winner from the iis phew Pine et Glowtack 100, §Modest |} | 
i ton. will en-| the 440-yard rut His vict in the | place qualifying cup final of th son he | 112, Huon Pine 112 
i Amy w mb dadienenan wt S ysis Cup final of the Southern 4 table entry.- j i 
| © mario Nt Sane a ; e Sta entry. jJame v } 
iG ~ exhibitions he | dash was particularly noteworthy owing AAS SUM ce New York State competition ao roan =." ies Butler entr | i 
iF a ‘ thet oe tn erndl 2 D as on by at orsale; F s , spano team had the better of | *ouasncn nT i . 

y & ‘ Summer e ta hn it v . a ae H SY . : Tin the tl roughout, scoring twice in} a. ONT a ee hm woe ad aad ro! ' 

8 - night ' I g the fie tY : teh and ir o ; each : After fifteen minutes of | gixteenth. *Silent Kine 103 pounds. Ses | a] ~ 

: ght and oon at iia Sen ihre mat => Se baie sriia acared th : of | sixteen si] ng 103 pounds, Scare- ] ; ’ ; 

5 Peters ne so Asc ¢t avoid several bad | “Aisne, seco M. ‘Sheffer, cee inant Maa zs } = rh tr t ot ot Salt with | crow 88, Red Legs 110, Rekab 112, *ftBravo | Full Cue of A maker s Clearance ; 

q Seal ST citieden itn. dademe “2 Diatenbel aeol . gecond, At. Sheffer, third. Time| Madrigal making it 2 to 0 by half time.| io, Ojlsntl 105. Annive ~~ IM beh po, 

i Stree and | pockets Ife defeated E im and —0:08 i-5 hs ; ’ nthus weary 195. Irish |G} ; 
i Francis Ap-}] res who finished in the order | 100-3 Dash—Won by Salvator Corsale ee ie Interval the Spaniards did| Pat 108, Sea Wo f 105, St. Lawrence 103, ; Good Madras Very Low Priced. 1 
“3 vel handicap | * “""* Sal aa nat a eae*t ae wn, second; Harry L. Levow. thirg | 200Ut as they pleased, Madrigal scoring | Spinball 105, Flying Devil 101, The Peruvian | 
+} named with handicaps of three and five I . c= in and Rosabel making it 4 for the} 112, Ramki n 105. “Piooay 110, Vuleain Park | | 
, . ” nin nk Veen enon ‘ Won by Salvator Goren! ners. | 11¢ | 
j ) points a ards espe ve — <a eas . ee oe ae Mne~ur |} tW. V Casey entry: i } 

‘ . . Appleny , +4 ard r Cas 4 *tarted : =y° pi in eT Eee a F era anaes. - ~ : o | ] t{D RACE—The Tuckahoe H | . . ; 

' . 4 HISPANO (4.) TYRCON ‘ 9.) | . THIRE ¢ D andicap; | j 
i ¢ means that |¢1m secetch, defeating Gregory, who | 40 Tere Rore-Won by DM. Ageheo: 3. Labi- | putMPANO (¢) — TYRCOMNRE c. oy | SHINO, MASSGs tnd ceed: wale aed i Athletic union suits, sleeveless and knee length, of fancy madras in 
i : ae 3 x s 3 s R berg and L. 7 a i ; O'H , | seventy yards Coming Song 107 pounds | o . j 

< before é r a ff twe ar reg ee Dee a gees ») Halloran % & . een ‘ paunds, | ‘ . ° ° } 

ee. es ee oe : ee Pe me—l :0 1B MeN erat | Forest Lore 92, Sunsint 102. Mutiny 100, five different patterns. Each suit with ribbed insert acroas the back | 
‘5 ‘ ) owever, : Vv h the)§ ard r-\ B. Tucker: A. Ber ™ Y - Mureay | Brainstorm 108, Little Celt 126, Polly Ann | ‘ i 

; natnée breed Jomo in © ome rd. Time—| Uriz CH + starrer | tgs for greater comfort and wear. All full, generous cut, closely stitched 

biarie, : , oT F 2:59 Tre L ‘Shaw | FOURTH RACE—The Demoiselle Stakes: | i 

lf UNNINGHAM CHESS vie ahn and L. Englisne Sec SN , Ls eee ne te romreot tee tek een and carefully finished with good pear! buttons. Every garment 
ii PETA CHESS VICTOR { : Bergonz mad OR W a 1 R furlongs “Miss Domino’ 113 pounds 
i good use of his handicap of 190 yards TAYLOR WINS GOLF TITLE. | xix Sa Sues Woman 100, Margin 118, Fluvanna 118, |f bears our own label. Every euit greatly underpriced. 

i es Annua Handicap Tourna- | 2! hung on ss pee SOnepn ————se ‘ I C . y | Clarisna Ann 109, Paraso] 113, Humorette 122 

S . Q wieten and I @ scrs man . ‘ . ' torea ‘ Pos Tone tVariatio 100, Flyin F in « 

| Mant ot an . : aie ane *} r : oner ar n ] lying Fur 115, Priecille 
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i g e ged Dash Won » } es * « Referee—Stott Linesmen—Creighton, Bar- FIFTH RACE—The Lively Purse; for three- | 

ik a] hané@icap tourna " h): F. Bowman (9 yards). ox SEATTLE, Wash., July 7.—Phil Tay- | S54 2 4 } year-cids and upward; claiming: about six | . 

4 a I yregory (5 yarde), third 7 10%-iter professional of the Victor cit ee iia cae | furlongs Sea Sand 109 pounds, L’Effare | 7 } 

1 nbettan « ‘ b. i« ‘ Won artes ase! ; nal t ! ia =Golf Phillies Win Exhibition. 121, Captain Costigan $98, Sequel 101, Fame | | H 

fo 3 aint ype ‘ : * 1 Sregor 3 yards second ; | ¢ Victoria, B. C., defeated Bon Stein, * a > i. 07, Oran 114, Jolly 108 Carm I } 
; L with (scrateh): 1. Gregory (1 See ooh Victor, B.C. at ATLANTIC CITY, N. J., July &.—The | Fs Swespetases 10%, Ata Mt aT Tene | GIMBELS—Street Floor. 
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Crust Company 
| 
| NEW YORK, BROOKLYN and QUEENS 
. = 
| Condensed Statement of Condition on June 30, 1923 
+ | 
By RESOURCES LIABILITIES 
Cash on Hand and in Feder- Capital. . . . . «. $ 3,000,000.00 
alReserveand OtherBanks $11,543,360.15 S 
urplus and Undivided 
U. S. Government, New Profits iy a ee 3,205,378.70 
{ York State and New York 
City Securities . . . . 6,805,910.00 Keer ae re 668,550.47 
Other Securities. . . . 7,924,842.12 et eee 795,737.89 
Lee 76 + est « “Sees be 
Bonds and Mortgages . . 2,490,020.00 By 
Banking Houses and Other 
I ee Ng. 6 es 21,687.25 
Accrued Interest Receivable 222,700.19 
$72,669,667.06 $72,669,667.06 
Complete banking and Trust service, including Safe-Deposit, Foreign Exchange, 
| Special Interest Accounts and Investments, is offered at the tollowing offices: 
MANHATTAN BROOKLYN 
} 139 Broadway, at Cedar Street ‘Ss eee corner yore eae: 
481 Eighth Ave., 34th St. 4 Broadway, corner try Street 
| - x o a ee a . 225 Havemeyer St., near Broadway 
385 Fou ve., corner St. 710 Grand St., near Graham Ave. 
QUEENS 
1696 Myrtle Ave., corner Cypress Ave., Ridgewood 
Throughout its history the Manufacturers Trust C ompany has been known for its Courtesy, 
Efficiency and Service. Those secking a banking connection where these traits predominate and 
At where aliberal yet conservative policy is pursued are cordially invited to consider this Institution. 
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Phone us for name of nearest Michelis Dealer 
Michelin Tire Co.. 245 W. 85th St... New York — Circle 044) 
In Newark ~ 330 Plane St.—Mitchell 1000 


rn re pe 


SA A tee 


eaed enone. car's meashe For Live Airin che | T=STAMMERERS=] ||| An English Best Seller 


moe. piiomn e. Store 
SENTENCES WHIPPING BOSS. ma THE WOMAN 


Yer # TnAanw 7, > 1 BA Now Established in New York OF THE HORIZON 
Ou: foda} Judge Denies New Trial and Gives CA dh, rs i . jock, Hotel Pennsylvania, Al By Gilbert Frankav 
< = 2 clo yly AN 
we : =P Tabert’ layer 20 Years. ) > sammerers welcome. For further 
The ANNALIST abert's Slayer 20 Years et kan lh particulars apply to The round-the-world love 
LNING \ LAKE CITY. Fla. July &—Judge M J. Stanley Smith, Esq., Organizer adventures of a wealth 
a h, Esq.. : : y 
. . As 4 McMullen t i jenied a motion for Royal-Eastern 1307 Walnut St., Phila., Pa. young Englishman seeking 


mas Walter Hig- . ; the, for him, perfect w . 
Smotinar aka cokes Electrical Supply Co. cchadietatitase amet teasaea Sate By the author of “The Love 


und guilty of sec- 114-116 West 27 St..NY. City i Stery of Aliette Brunton,” | 


ty « 
snnection with 
foN 


P ctastin  Sudeeet cal Diaeain ns STANCES Lost and Found wc. (Price $2.00. All beok- 


| | [Yhone Watkins 0/2 ,"""cr" | Annountements, Page 8 | ||| Century Co. 383. Founk 


1 sentenced Higgen- | Century Co. 353 Fourth 
years’ imprisonment. | or coal breezes _sawaica a! i Avenu New York City. 


ae 
e Sta Ye) — 


oe OF ae a a Af, 
ms #} 


iF 
es i = 


<— 


Your office needs a counter file 


‘\Think how many minutes have been wasted in your own 
office in the past—a time when some customer impatiently 
waited while records were collected from files here and 
there. How many needless steps do you take yourself 
every day? 


ART METAL Sectional Counter Files are made to pre- 


vent emergencies and wasted time. You can buy units 
with roller shelves for big books, wide shallow drawers 
for maps or plans, catalogue drawers, card indexes, 
shelves or cupboards for stationery, or units to file your 
regular correspondence and records. 


They are used not only as counters but wherever a work- 
ing surface is needed in conjunction with filing facilities, 


’Phone or write for an interesting booklet 
on Sectional Counter Filing Equipment. 


Steel Office Equipment, Safes and 
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369 BROADWAY. . Phone Canal 3060 
25 W. 43rd STREET, Phone Vanderbilt 10080 


Home Orrices AND Factories, JAMESTOWN, N. Y. 


PRICES: 
Pint S 75 


Quart 1.25 


Introductory 
Package 1.00 


pint and sprayer) 


Complete outfit—pint can and 
sprayer for $1.CO—on sale at 


these NATIONAL, Drug Stores: SAFE INSECTICIDE 


42 Park Row, New York City | 33rd Street and 7th Avenue, New York | 18lst Street and Broadway 
157th Street and Broadway | City 50 Church Street 
229 Broadway | 145th Street and Broadway * : 
sats Street and Lexington | tity 

venue 59th St. and Madison Ave. 
30 Church Street ATIONA 14 South 4th Street, Mount 
42nd Street and Broadway Vernon, New York 
370 Fulton Street, Jamaica, 


Long Island DrRuG STORE S “ihe” Elizabeth, 


546 Main Street, New 726 Broad Street, Newark, 


Rochelle, New York CORPORATION New Jersey 


2 Union Square, New York 
City 


This demonstration will also be held in the windo ws of R. M. MURPHY, 123 E. 24th St., New York 
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Burglar Alarm in Church 
Traps Alleged Poor Box Thief 
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RUSSIAN BARONESS |Dawn to Dusk Flight to Pacific Is On Today; 
FINDS REFUGE HERE) Lieut Maughan Will Start About 4:30 A.M. 




































































































































































































OHURT AS TAXI HITS 


BUS AND CARRIAGE 


Pisin’ Faw seat UNBALANCED WAGES. 
tn Goin by Sern oem ATT TO) BUILDERS 
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rit street 


134 South La Salle Street 


Chicago 


We have prepared 
a pamphlet review- 


ing the develop- 


ment of 


Marland Oil 
Company 


We will be glad to 
supply to investors 
copies of this pam- 
phlet upon request. 


Ask for T-7 


Potter & Company 


Members New York Stock Exchange 
Five Nassau Street 
NEW YORK 


The 


Foundation Company 


Common Stock 


We have prepared a 
booklet on this Company 
and the outlook for its 
Stock, which we shall be 


pleased to send on request 


Kelley, Drayton & Co. 


Members New York Stock Exchange 


40 Exchange Place New York 
Telephone Broad 6291 
Uptown Office: S@ East 42nd Street 


Free from all 
Federal Income Taxes 


State of 
West Virginia 


4s 4's 5s 
1944 1936-46 1940 


Legal for Savings 


Banks and Trust 


Funds in New York, 
Connecticut and 
other States. 


we an 


application, 


Eastman, Dillon & Co. 


Members New 


71 Broadway 


New York 
Bowling Green 7578 


Yark Steck Erchenge 


843 Land Title Bidg, 


Philadelphia | 
Tel. Spruce 9579 


Ss) 


FINANCIAL. 


Exempt from all Federal Income Taxes 


-MUNICIPAL BONDS 


Yield leaue 
3.90-4.00 Taunton, Mass., 4s 
4.15-4.25 
4.25 
4.50 
4.60-4.70 
4.60 
4.70 
4.75 
5.00 
5.00 


5.10 
5.25 


Matarity 
1928.39 
1928-52 
1935.62 
1932-46 
1928.32 
1929 
1828 
1952 
1926. 
1927.: 
19583 
1953 


Bridgeport, Conn., 4's ‘ \ 
Worthington Conn., Fire Dist. 4548. 
Swanton, Vt., 4's 


Lima, Ohio, 5s 


Dover (Morris County), 
Mitchel! County, lowa, 

St. Petersburg, Fia., 5' 
High Point, N. C., 54s 


Concord, N. C., 5%s.. 
Pike County, Ala., 6s 
Coffee County, Ala., 6s 


* Tax Exempt in State of 


Legal Investments for Savings Banks and 
(M) Massachusetts, (C) Conne 


New Yor 


Descriptive Circulars Upon Reque 


R. M. GRANT & CO. 


porated 


Boston New York Chicago | 


Up-Town Office 


Grand Central Zone 


We maintair 


in the 


a fully-equipped office 
Pacific Building 


> a < 
43rd Street 


Canadian 


entrance at 11 East 


Madison 
find 


requiring information, advice or quo 


near 


Avenue, which investors 


will convenient to visit when 


tations regarding stocks and bonds. 


Merrill, Lynch 


Invesiment & 


& Co. 
i7riwiieé 


Maembert N ora och Ewerange 


120 Broadway, New York 


Detroit Denver 


SU ANE 
LL CATT ttn tae 


rande YA {CIPAL Boy, 
Mt ee pyenery STREET 48 


NEw Yors 


Telephone Cortlandt 3183 


income Taxes 


Rate Maturity 


5% 1964 
S4o% 1928-31 
414% 1930-33 
6% 1924 
5% 1945 


Issue 


State of Louisiana (Port Com.) 
Muskingum County, Ohio 


City of Hoboken, N. J. (Reg.) 


City of Knoxville, Tenn 
City of Muskogee, Okla 
Hamilton County, Fla 5% 1948 
Eastland County, Tex....... 5'/2% 1928-48 
City of Haskell, Okla .. 6% 1940 
Lake Co., Fla. (R. & B. Dist.) 6% 1951 
City of Dothan, Ala via 6% 1941 
1933 


City of Albany, Ala... 6% ; 
City of Eastiand, Tex 6 % 1960/40 6.00% 


$ 25,000 
25,000 
20,000 
70,000 
25,000 
20,000 


100,000 
25,000 
35,000 
50,009 

100,000 
25,000 

ibove issues are among those wit ‘ ler and 


The for safe 


recommend 


investment. Addilional offerings and ful n request for Cire 


Exempt from kederal, State, Municipal 


and Local Taxation 


Federal Land Bank 


42% Bonds 


1953 


Due July 1, 


Price 100% and interest to yield over 4.45% 


and 4' 2% 


thereafter to redemption or maturity 


to the redeemable date (1933 


BROWN BROTHERS & CO. 


Philadelphia 59 Wall Street 


NEW YORK Boston 


Wire 


omnectt 


Mortgage Bonds 
Yielding 6% for 9 Years 


_ These Bonds are secured by carefully placed 
First Mortgages on income producing property 
in Southern and Western Cities, which are de- 
posited with a Trustee. 


Besides being secured by first mortgages, 


they are the direct obligation of The Mortgage- 
Bond Company of New York, with Capital, 
Surplus and Profits of $2,900,000. 


Send for Circular. 


THE MORTGAGE-BOND COMPANY OF NEW YORK 


GEORGE A. HURD, President 


55 Liberty Street 
New York 
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| Montreal Tramways 5s, 


Province of Alberta 5s, 
Prov. of British Col. 5s & 6s 


City of Edmonton 5! 


i ~ ’ 
| Cuban Government 41 


nc cee 


parent a neater ne ae co 
SY 


ee 


Canadian Car & Fdry. 


Canada Steamship 7s, 1943 


FINANCIAL. 


tili tments 
Public Utility Incves 
Recommended by 


public Utillty Engineers 


IGH INCOME return is 
H sometimesessential. In 

at 1 rement, 
fail 19 
pounds of 
ting 
bonds or pre 


tat athe 


requ 
} , 

tors id TY 
seler 

Z eed st kk f es 


Hydro- — 


1 ¢ 


Public Utility Conisailen 


Write for List T-502 


STONE & WEBSTER 


120 Broadway, New York 


Telenhone lector G090 


ROXT! CHICAGO 


RIG HTS 


Tam 
Travelers Ins. Rights 
‘Marland Oil Rights 


Marland Oil Warrants 





ipa Electric Rights 


McCrory Stores Wrn'ts 


SCRIPS 


M. K. T. Scrips 
R. I. Scrips 


All Reorg. Scrips 


Mc Donne & 





| OFFERINGS WANTED |} 


Trenton Gas & Electric 


Ist 5s, ] 949 


Jersey City, Hoboken 
& Paterson St. Ry. 


Co 


AIMED AT AMERICA 


Casap Money Abroad Tended | 


to Stimulate Credit Exports 


to United States. 


NO FURTHER RAISE LIKELY 


Belief Expressed That Action of 


Bank's Directors Will Serve as Pro- 


tection to London Money Market. 


z r - 
i > EV + fh 
arr 1 ‘ 
LONDO 3 1 ri 1 ‘ 
be r} 
es e em ’ 
+ at ar v d 
ent ntil A i was Ca 
har ‘ "\/ inuht ¢ ; { 
LTeTe i i ; UVUuY na he c| $ 
hy > } 
ra Al 
Lond 
‘ ¢ 
vs < : 
¥ where the W 
| ‘ ‘ , 
| | f } ners nis { 
of the principal « : f 
d ine f 1 s his I 
$4.72% les 
+} » ar I r 
Chere 1% r a rs ich 1} 
rned ¢ ha izka st | f 
’ , , / 
i A at i 
‘ ‘ Tre 
i es i! 
ul h ers i 
I dear in Ne Y 
1a ge ACK 1 stocl f 
p Laing RE iti 
eturn flow of 1 
e ! ch 
It i I 
ba ate tt k 
nd pu t 
A 
¢ \ 
\ i. 
‘ hat WN 
thi et 
leading t« a ¢&£ 
Arr 
Ne } 
ee 
N Far Advance Likely 


4s, 1949 
| 0 nig 
| L@s % % ave ft Dp ; 
Paterson & Passaic t of ' t 
Gas & Electric | 2 
Ist Cons. 5s, 1949 | re z os 
i uf I I one-half 
} { f j id 
' > i 
New York & Noboken £4,000, 001 
New York & Hoboken |} 
Ferry Co Hi: nha in 
5s, 1946 lie F 
| pu ses 1 aolar supplies w 
| 750,000 
| 
” Hud: On Count y Gas Effects of Higher Rate 
Ist 5s, 1949 | ’ 
erage 
! T wa 
> Me | 
Outw ater & Wells | . ) 
j 1 
‘ Jersey Cits i A I 
1 ephone aah Monte mery "| 
——aaaaaSSSSS 87,768,960 
h 20, 062.440 
ii 17 451 } ‘ 
( F y Cifices and P; ate Woe Con 
vecirons peranft as to maintan accurate a 
markets in the follo g Securities F a ve t 


Delaware & Hudson ref. 4s, 1943 


6s, 1939 


1941 
1948 


os & 6s 


MILLER & Co. 


120 BROADWAY NeW YORK 


Tor t Montreal 


R mond and Baltimore 
rRIVATE WIRE CONNECTIONS 
I ALL FRINCIPALI CITIES 


Municipal Bonds 


High relat N.C., 5448 


1326-45 


Tulsa, Okla , W. W. 514, 


Mue [92 


. - 


0., 5s 


293 


Cleveland Heights, 0., 5s 


Due 1927-30 


Lake al 


ry ' - 


sue iva 


Prices to yield 5% 


RICHARDS 
PARISH & 
LAMSON 


111 Broadway New York 
Cleveland Chicage 
Cincinnati 


s, 53 & 6s 


| 
' 
i 
i 
i 
| 
j 
| 
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FRANCE’S TRADE GROWS. 


Both Imports and 


Exports Snow 
Gains for May 
rig I New Yor 
F 
AT a 
. f ‘ 
’ 
. , 
& 
f i” 
Y 
f ‘ 
ft ~ 
18 
} ex 4 6S 
gs a 
pe 


FRENCH TREASURY BORROWS 


Sane + vs 
Margin of But 100,000,000 Francs 
Remains Under Maximum Allowed. 
‘ 192 « New York 7 
\ SS ~ t - - 
‘ , 
X 
‘A 
- 2 
\ I ‘ 
. 
wre 
, 
‘ nN 
. 


ne t S¢ nse b s 


inst f Y dy . rm} "kT, 
stead of renewing U The Treasur 


| the refore has been obliged to borrow 
heavily from the Bank of France, 


REVISED BY GERMANY 


ttempts Made to Halt Decline 
in the Mark by Prohibition of 
Futare Selling. 


right, J by The New York Times Company. | 
New Youu TiMss. 
ERLIN y S—The German Gov-| 


err ent i tfll tinkering with exchange 
ed the Whole- 


Ba le Merchants Association to recom- 
bers to take up more of} 

Treasur lis and also has for- 
bid for future delivery of | 


bil f precious metals andj} Finances. 
d I reason is that future de-} 
i 5 always far exceed the} 
I g to expectations of} as es = 
: mark exchange and} ©Copyright. tae by e tath thee We a 
i Special Cable to NEV c MES. 
is supposed to encourage mark sell-| °° : 
' | ‘ r } ‘4 a ing 
Relchsbank now 1s issuing} BERLIN, July 8~German finances, 
f ark denomination. lon paper, appear to grow worse day 
plentiful here = the we tee day, but there is no prospect of a 
= have fe ec i . 7 2 . , 
Of 5, 540, 01 ty = ae in | crash so long as the note presses work. 
i in June, 345,800,000,- | Finance Minister Hermes has once more 
( we n nmodity loans. Ne-| promised a radical reform and now is 
f t ' fry é ftamatina } : 
for the alltomatic adjustment 
natle adjt negotiating with the political parties. 
f ? y ’ Ty € j a € 
temporarily failed. Labor E 
s : 1d Democrats are 
ere to the demand The Soctalists ar 
; ted weekly to the| pressing hard for the introduction of 
gE Official statistics show) @ astable ‘“ taxation rrark,’* based on 
ge lines temporarily the mold or price indexes. Among 
¥ n mar preciation is greatest and 2 . : 
officials is a strong party for 
f prices is exceptionally rapid, | her off 
bu general tendency is to keep up| this, led by Minister of Agriculture Dal- 
riods the real wage berg, an acknowledged expert who de- 
stant. Thus be-!/ oieres that Russia's and Latvia's ex- 
ind March, 19238, Ber- | ,ertence with gold mark calculation of 
' 8-fold, while cost of! ,,aner money taxes shows that this ex- 
64-fold Since the Mme€W| pedient is practicable. If, as is gen- 
which began In April, thé) erally believed, real currency stabiliza- 
I BF dec pean 


LONDON NOT ALARMED 
OVER COTTON FIGURE 


Spinners View Government’s Esti-|»*s ‘creased 


mate With Reserve in View of 
Light Demand for Cloth. 


& The New ¥ 


ork Times Company 


Hk New York TIMES 


THE NEW YORK TIMES, 
BANK RATE ADVANCE EXCHANGEREGULATIONS TIMES 





A ‘TAXATION MARK’ 


URGED FOR GERMANY 


Swift Value Changes Bring De- 
mand for Stable Unit for 


Calculation. 











|/DECLARED “PRACTICABLE” 


| Suggestion Made by Political Par- 


tles to Ald Governmental 








| tion is at present impossible, 


| plan is probably the only 


| ing growth in the floating debt, 


Dalberg's 
way of check- 
which | 


BF 





HOAGLAND, ALLUM & COMPANY, INCORPORATED 





| 


{is entirely caused by the Government's 


| failure to increase nominal 


taxation 


| revenues in proportion to the mark's 
| depreci ation. At present the deficit 
almost in geometrical 

| progression. The floating debt on the 
| 20th of June was 1,698,202,000,000 marks, 
against 12,901,089,000,000 at the end of 

May, 1,822,048,000,000 at the end of De- 

} cember, 1911, 311,570,000,000 on the 30th 
jof June, 1922, and 214,200,000,000 on the 


\30th of June, 1921. In the ten day 
| preceding the 20th of June the revenu 


8 
6 


LONDON, J 8 —There is no serious . : 
eee en was only 280,653,000,000, against ex- 
United States o 26 ® " 
. . penditures of 2,794,912,000,000 The in- 
eT 1 t re Ss ¢ > < op + 
i — , os ae come thus oovered only one-tenth of 
is considered to DO! +. outgo. This is a-new bad record. 
improvement later} 
ecause of the further | Declines in Revenue. 
yr inaccuracy of| While the gold value of expendituress 
tes annot be known when/remains approximately constant, the 
ks of cotton) gold value f the revenue is rapidly de- 


onsiderable ex 


-| clining The monthly pap 


er mark reve- 


1 

part of the year but/ mue rose from 9,000,000,000 in January, 

ption has lately taken! 1922, to 113,000,000,000 in December, | 

pla ere and in the United States. Our) whereas the gold value of the revenue, 
\ ired the trade in| reckoned at exchange at dates of re- 

t have had some | ceipt, the first half of 1922 was/| 








: “ Europe gen- $301,000,000, and in the second half was | 
r is aff ted by the unset-/ only $139,000,000 At present, judging | 
financial and political con-! py the last report of the Finance wend 
‘ re y timat * | . 
pl estimates of the) ister, receipts for ten days are w orth | 
{ f t it } =) 9 
y are there-/ only $2,600,000, at which rate the year's | 
pted by our inners with re-| whole revenue would be about $80,- 
5 | 000,000 e 
is fallen, owing to the world’s The cause of this decline in the real) 


justifies 
f nproved prices It 
‘'ry-over at 
will be close to 


scarcely 


the 


25,000, 004 


into consump- 


any 


is estl-/ the borrow ings is tha 
end} 


f the Indian crop 


rop reports are | 





{revenue and of resultant increases i 


the rapid mark exc 
inal expenditures on 
terials rise “much 
nominal receipts 
| fact that many 


and ma 
tha 


salaries 
more 
This is 


rapidly 





due to 


t during and after 
hange smashes, nom- 
n 


the | 
indirect taxes on com- | 


n | 





| 
| 
| 
| 


| 


6 





ni 


ie ae Aaa ns ee The} modities are assessed in paper marks| 
Ap hahesity er cultivation In} on weight, so that when prices ris 
. I nean countries is very lit- | paper mark yield remains unchanged 
i? t n saat year, at 52,370,000 | Further. that direct taxes, although as- 
ied eld per acre ts ex- | sessed on capital income at a giver 
» be higher It is to a haggle! In -| date, are paid long afterward when cap- 
on any rellable est!-/i+3) and income have multiplied. The 
gent European harvest | worst instance of t] 
© it» ice 


} 
Na vie 


__ BERLIN IS PESSIMISTIC 
- OVER FRENCH ATTITUDE 


Assertion Made That Outcome, in 
View of Latest Notes, Is 


Not Reassaring. 


k Times Company. 
ew YorK TIMES 


BERLIN vy S$—lIr ic 


, & 
in outcome of 

reparation Sane 8, 

fact that chy nier Poin 
tion that ‘ evacuation | 
I \ is possible only in| 
reparations are paid. =“ 
gard i atin of busi-| 
ptimism prevails, as} 
Trade Ministry's monthly | 


ows marked improve- | 
ment in nearly every branch of indus- | 


cupation of Krupp’s 


wor Will not cause a breakdown, be- | 
I are removing only 

gency reserve of al, 

1 take them six renin 

t use Krupp can rely on 


two of its own mines, | 
. h coke ovens of suffi- | 
to supply the 


VIEW OFEXCHANGES ABROAD, | 


Delay in Reparations Blamed for 


Declines in Continental Currencies. 


; Vance 


home 
< 
' 


{ties begin to look 


the income tax This tax for 
regularly payable quarterly in advance, 
but as in 1923 are un 
and as incomes for 1922 
been officially 


forseeable 
have not yet 
quarterly pay- 
ments for 1923 are on the basis of as- 
sessments for 1921, when incomes aver- 
aged probably five-} 
of today's 
The whole 
the Government collects 


incomes 


assessed, 


only one 1undredth 


secret of the deficits is that 
taxes in much 
cheaper paper money than it h nad count- 
éd on hence the demand fo a stable, 
even if fict 
purposes 


itious, mark for calculation 


ner F f he cline is di ie | GILT- EDGED SHARES 


IN A SHARP DECLINE 


Y deeeaii Money Rates Prompt 
Ligmdation in Best Class 


of Securities. 
Copyright, 1923, by The New York Times Company 
Special Cable to Tum New Yorn TIMES 


LONDON, July 8.—Pronounced weak- 
ness has developed in gilt-edged stocks 
in London, owing to the 
Cheap money has been tl 
which has lifted 
ing the past two 
cnance of 


ie lever 
prices so greatly 
years. Ni 
for some time to 
on investment securi- 
less attractive; hence 


»w there 
dear 
ie, and yield 


money 


{is is to be found in} 
1923 od 








| 


bank rate ad-!} 


aur- 


is a} 


| 
| 


the present selling, which also is| 
prompted by the desire of many larg 
holders to realize at substantial profit 


The future market value 
securities depends, 


of investment | 


however, to a consid | 





The New York Times Company Deter cane toed yg ot nf 
ogee and any pronounced revival would no | 
BE New YorkK TIMES P.} 
doubt cause a further fall, because ft 
ND y 8.—TI eclines in Con-| would dislodge m mey now invested in 
ex ge London last week | securities for employment in trade. 
tributed by the City entirely to How prices have fallen since the dear! 
t lay reparations settlement.| money fears first became pronounced | 
I ex f have been set | is illustrated by the following compari-| 
ing - week. Belgian francs | sons, which give current prices of lead- | 
‘2%, the lowest’ point ever ing gilt-edged stocks and those of three | 
w Germa marks have! weeks ago Consols, 57, as compared 
2 : at 970,0« o the pound. | with 57% on June 16: conversion loan 3%4| 
ae Gepreciated severely | ner cents, 77, against 8013-16; funding | 
te 78 aithough the previous highest| joan 4 per cents, 89, against 93%; Vic- 
se was 80.50 at the end of tory bond 4 per cents, 8914, against} 
‘ : | 94 7-16; war loan 5s, 93%, against} 
Allies talk, Germany fs dis- | 191 5-16; local loan 3 per cents, 63%, } 
5 It is c nly the grave danger against 68%. The new Indian 4% per | 
ion bie: a a ae 'eent. loan has fallen during the same} 
mplete that 18/ period from a 2 per cent. pret ium to a} 
at all hopeful of a 2 per cent. discount, and the new Aus- 
It cannot be believed here | trian loan from 6% per cent. premium to 
z be ® to stop Ger-/ gy per cent dis ount 
collapse Germany, of es 
é nelp herself, but | AUSTRIA’S LOAN SUBSCRIBED | 
too far for her to] —_— 
na pinion ~ ride Y } 
xpressed here that it is Up. to the | Home: Share, ee $13,000,000, 1s | 
s to devise means by which this; Taken Up With Aid of Banks. i 
g I is not a c ase | | 
but of self-preservation. | Copyright, 1923, by The New York Times Company. | 


LONDON’ S GOLDSTOCKGAINS| 


India Takes Bulk of Total x 
£802,721 Exports. 
The New York Times Company 
TIN ES 
: ' 
ONI N, ily S.—Last week's gold 
rts were £984,127, of which £976,274 


1 South Africa. 
were £802,72 


£677,004 and Poland f1io.22t" 





dia taking tiles, leather goods, 


Special Cable to THe New York TIMES 


BERLIN, July 8.—Austria’s share of 


tria is about to revise her import tariff. 
increased in order 
milling, and it is 
duties on tex- 


electrical 


Flour duties will be 
t> encourage home 
also planned to increase 
glass, 


mechinery and automobiles, 


the League of Nations loan, which share | 
amounted to $13,000,000, has all been | 
subscribed except a small balance, and | 
i this is guaranteed by the banks. Aus- | 


que 
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in the regard of the nation because they 
are an economic success. 


Hoagland, Allum & Company have | 
faith in, these great and powerful com- 
panies. 


by selected experts—men who possess 
demonstrated fitness. A corporation’s 


promise to pay is the solemn pledge of 
honorable men with a proved ability to 


make good. 


A first mortgage bond of an American 
corporation speaks to the investor in 
language easily understood. 
first mortgage on fixed assets worth far 
more than the bond! 
no quibbling! When it is due, it is 
paid, 
Hoagland, Allum & Company have 
distributed 
Now, as in previous years, every corpo- 
ration bond so offered carries with it the 


assurance that it is safe for any inves- 
tor to purchase. 


were 21 


American cor- 


porations in 1776. 
In 1919, 320,000 cor- 
porations carried on 


two-thirds of the 
country's business. 
Modern business 


seeks the advantages 
and efficiency of 


the corporate form, 





List of Corporation Bonds, T-9, available on request 


OAGLAND, ALLUM & (0. 


INCORPORATED 





GROUND FLOOR 
115 BROADWAY 
NEW YORK 


Exempt from all Federal Income Taxes 


$250,000 
St. Louis County, Minn. 


Gold 5% Road Bonds 


Dated Jan. 1, 1921 Due Jan. 1, 1931 


Principal and semi-annual interest payable in New 
York City. Coupon bonds, $1,000 denominations. 


ST. LOUIS COUNTY, with an area of 6,503 
square miles, is the largest county in the state, 
with the largest assessed valuation. Located in 
the county are the famous Mesaba and Vermilion 
iron ranges, which alone produce one-third of the 
world’s supply of iron ore. DULUTH, the county 
seat, with one of the finest harbors in the world, 
has a large trade in ore, grain and lumber. These 


bonds, direct general obligations of the entire 
county, are payable from unlimited ad valorem 
taxes. 


Legal opinion of John C. Thomson, Esq, 


Price 102% and Interest 
Yielding About 4.60% 


Kissel, Kinnicutt & Co. 


14 Wall Street The Rookery 
New York Chicago 





ESTABLISHED 1909 





FINANCIAL. 


w { 


SI the United States, great 
corporations have reached 


their highest efficiency. They | 
| have won their rightful place | 


They are wisely administered 








A direct 


No mystery, 


such bonds since 1909. 





GROUND FLOOR 


14 SO. LA SALLE ST. 
CHICAGO 


OuA& CoD 





WE OFFER 


MUNICIPAL BONDS 


EXEMPT FROM ALL FEDERAL INCOME TAXES AND 
SURTAXES — THOSE IN NEW YORK STATE ARE 
ALSO EXEMPT FROM NEW YORK STATE INCOME TAX 


IN NEW YORK STATE 
Price or 4 


Due Yield 
$50,000 New York State 4s 1958 104 
215,000 City of Troy 4'4s 1924-43 4.00-15% 
40,000 City of Geneva 414s 1924-39 4.26-25 


10,000 


Westchester County 4,5 
50,000 


Greenburgh School Dist. 4's 


4.00 
4.20 


40,000 Hemstead School Dist. 5s 1933-35 4.20 
285,000 Perinton School Dist. 414s 1925-56 4.30-35 
35,000 Union School Dist. 4.60s 1923-40 4.25-30 
30,000 Town of Yorktown 4)s 1934-41 4,25 
70,000 Village of East Rochester 5!/, 1923-31 4.30 
20,000 Village of Manlius 5s 1924-33 4.35 
30,000 Village of Boonville 5s 1924-53 4.35 
14,000 Village of Savannah 5s 1924-53 4.40 
18,000 Town Bedford Fire Dist. 51s 1924-29 4.50 


IN OTHER STATES 


270,000 Gloucester County, N. J. 414s 1924-37 4.45% 
20,000 State of Tennessee 4s 1926 4.20 
290,000 City of Des Moines, lowa 4145 1934-40 4.35 


Saline County, Mo. 5s 
City of Akron, Ohio 5s 
















50,000 City of Canton, Chio 6s 1930 4.60 
100,000 City of Jacksonville, Fla. 5s 1933 4.60 
100,000 City of Jacksonville, Fla. 5s 1938 4.60 


City of Charlotte, N. C. 434s 
City of Charleston, S. C. 6s 
















75,000 City of Mobile, Ala. 5s 1933 4.80 
146,000 Craven County, N. C. 5s 1926-43 4.80 
150,000 City of Bessemer, Ala. 5s 1943 5.00 

10,000 Dade County, Fla. 5s 1937 5.00 


We shall be pleased to send our July circular, describing the above 
and other issues, upon your request. 
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Interest payable semi-annually, June | and December |. Principal and interest payable at the Atlanta Joint Stock 
Land Bank of Atlanta. Ga.. or at The Chemical National Bank of New York. Coupon bonds ix 
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By Act of Congréss, these bonds, prepared and engraved by the Treasury 
Department, are declared instrumentalities of the United States Govern- 
ment, legal investments for all fiduciary and trust funds under the 
jurisdiction of the Federal Government, and acceptable at par as 
security for Postal Savings and all other deposits of Government funds, 
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That is why Columbia Bonds are called “The New York More 
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nthe _.10 this letter, the statement sa | Dover, Del., Special School District 3 1930-1939 4.65 
the ; ¢ 8 | State of Louisiana, Port Commission 5 1930-1971 4.70 
é atior Port Arthur, Tex., Independent School District 5 1935-1956 4.80 
: chen City of Ardmore, Okla., Water Works and Sewer 5 1934 4.80 
‘ ated City of Sumter, S. C., Paving...........:ecreveees 9 1928-1943 9.00 
stan of tha Chi af Vee City of Biloxi, Miss., Direct Obligation.............. 51 1937-1947 5.09 
for | |] City of Rockport, Tex., Direct Obligation 3}/2 1930-1942 5.30 
: ” : a | Chicot County, Ark., Eudora Western Drainage District Ste 1928-19493 5.50 
, Mississippi County, Arkansas, Blytheville - Manila -Leach- 
A ng _are | i ee Improvement District.............. 5} 1927-1944 5.60 
= | Joint Stock jJand Bank Bonds 
of gi | Exempt from all Federal Income Taxes and from State and Municipal Taxes 
‘ act, eve aa PRICE 
nvertment of || ISSUE RATE MAT'ORITY & INT. 
* * ' : oe alr Lincoln Joint Stock Land Bank. .......... 5% 1943, Opt. 1928 101%/2 
t f Con Pacific Coast Joint Stock Land Bank. . 5 1953, Opt. 1933 1021/2 
" nother buying movement, say | ™ss!o" ea 2 cle | Atlantic Joint Steck Land Bank 3 1953, Opt. 1933 1021/9 
ccly DY Gabemnens aid. bet. by: all. et | © Tent. hetnden thacouiee ete wad First Carolinas Joint Stock Land Bank............. 9 1952, Opt. 1932 1021), 
them either. The general appearance |} ads have made an actua | Greensboro Joint Stock Land Bank 5 1952,, Opt. 1933 1021 
! oS ee eee sar yg Bee Pe en ee oe First Joint Stock Land Bank, New Orleans 5 194 $, Opt. 1933 1021 
Oe ee = will s 2 “* ,dded ir Kentucky Joint Stock Land Bank... 5 19523, Opt. 1933 103 
} aro sear heehee ngs cr Ps mp Macicgee ‘| mapa rt eg Seen cae Louisville Joint Stock Land Bank.................. 5 19°42, Opt. 1932 103 
Be a tered tn cosines toon $1853, 0p. 1308 
5 eae tne 8 vot f ce ae 6 Central Illinois Joint Stock Land Bank. ......... 5 1'€53, Opt. 1933 103 
oe a ; * Legal Investment for Savings Banks and Trustees in New York State 
t On) i 
; ig \ ° 
i Upon request we shall be glad to send complete cirifulars on any of 
| bag : | these issues, together with our Joint Stock Land Bawk Booklet B-52, 
i ; 7 
‘| 
: iui aR mienout| William .2.Compton Company 
‘ 7 uy ean od om"  utamenascaat © sanen axes semaines, hwo penis wnt 
, Investment Bonds 
Hylan is av 14 Wall Street, New York 
t cei ~ a “7 St. Louis Chicago 
eS Cincinnati New Orleans 
‘ Rg d , 
; oa ne ann em 








Exempt from Federal Income Tax 


Investment Suggestions 





Municipal Bonds 


‘ Price Yield 
& Int. About 
ci *City of New York... ..--2cceceeccecccces 444% Apr.15,1972 4.22% 
*City of New York. ....----+e-+eee-. 342% Nov. 1, 1954 4.22% 
rst *State of Oklahoma. .....csceccccscccoses 442% Oct. 1, 1924-33 
¥ (Opt. 1923) 4.40% 
City of Clifton, N. J. 5% Dec. 1, 1952-60 4.50% 
; . ex { Alliance, Ohio, School District 5% Mch. I, 1925-40 4.50% 
dia ; a ene Se *State of South Dakota 542% Dec. 1, 1940 110% 4.60% 
uid ‘ é 7 7, 
trv. rie RIDDLE OF THE RHINE *Legal for Savings. Banks in New York State 
. ‘eo "CITED IN PATENT SUIT 
oo ) Railroad Bonds 
ec > . 7 , Wy , 
a . Book Distributed by Chemical Chic., Rock Island & Pac. Equip. Trust..... 5%  J.&D.1, 1929-38 5.40% 
Cc ; ; / 7 - . e 
hoe “Foundation Portrays War Powei San Antonio & Aransas Pass R.R. Ist 4% Jan. 1, 1943 Mkt. 6.50% 
. of German Dye Monopoly. Denver & Rio Grande R.R. Ist Cons. 4% Jan. 1, 1936 Mkt. 7.15% 
TOU ee , 
oat | “ Public Utility Bonds 
sil t 
the e Gor Cincinnati Gas & Electric Ist............. 5% Apr. 1, 1956 Mkt. 5.10% 
; hove an ‘Hackensack Water Co. Ist................. 4% July 1, 1952 Mkt. 5.15% 
, ‘on ae . Pou ite Illinois Bell Telephone Ist & Ref. ....... - 5% June 1, 1956 9514 5.30% 
‘ ae eae Wheeling Electric lat... . 2.2... 05 viwscnwes 5% May I, 1941 9] 5.80% 
eae Binghamton Lt., Ht. & Pr. Ist & Ref. ..... 5% Feb. 1, 1946 88 6.007 
ha — Denver Gas & Electric Ist & Ref.......... 5% May 1, 1951 Mkt. 6.05% 
2 . ' ; . wane Hudson & Manhattan R.R. Ist ........... 442% Feb. 1, 1957 7542 6.25% 
set $ avers ators a Ohio Public Service Ist & Ref. ............ 6% Mar. 1, 1953 92 6.60% 
ew é ‘ Poromec Bcteon Co. 168 16% sas cccccne cs ~ 612% May 1, 1948 97 6.75% 
rk Sadat Ghia cenest tices West Penn Co. Deb. tis mies Ree e 6% June 15,1925 9842 6.80% 
a a a New York & Richmond Gas Ist Ref. ...... 6% May 1, 1952 Mkt. 6.80% 
A - x neongnes, Sena re American Public Service Ist Lien.......... 6% Dec. 1, 1942 914g 6.80% 
who eben date eeictinel N. Y. State Railway Ist Cons............-.4: 642% Nov. 1, 1962 Mkt. 7.55% 
ert 
t 
) author! Industrial Bonds 
§ ' s Creative Chemis A. O. Smith Corp. Ist fon Skane 642% May 1, 1933 100 6.50% 
the ¢ sorted bra aad isa? tuadalit ‘cata ie Sinclair Cons. Oil Ist Lien Collat. ......... 612% June l, 1938 94 7.15% 
. x x ss Empire Gas & Fuel Ist & Ref.............. 7% May 1, 1926 9952 7.18% 
lea ae Se ee Commercial Chem. Co. Deb............... 8% Aug. 1,41932 100 8.00% 
; . xi saad ‘ welfar 
| & ly about 17 per cen! nse. This BOOK, too, has been Foreign Bonds 
-—e f ms eels ion, et aed Republic of Cuba External..............+5 542% Jan. 15, 1953 9944 5.55% 
! , bea ga an ae 
' > 
bah Enid pecok teens toe ME, ELKE, HOOD & CO 
t ts ; r & tant f . World Wa ; > e 
rush : ooo Ke \ ough her dye plants for a chem! Members of New York, Chicago and Detroit Stock) Exchanges 
Ma ’ ww ‘ 
' 8 : 40 Wall Street 
; tic ; oS = € be CHICAGO NEW YORK DETROIT 
. ~ ‘ ‘ ~ ast © ex ss es q 
-- ave be ex : t . and to whi the weapons 
7 i & he iture are looking for inspire 
y § i nh @ shipments nd sustenance, disarmament w | parepsiiainnnaniaanimmiinerliniamammmmnnamianeins 
a hollow farce, 












$500.000 dated January 30. 1922 
Principal and semi-annual interest (January 30th and July 30th and February 9th and August 
9th) payable at the Continental and Commercial Trust and Savings Bank, Chicage, Ilhnois. 
Denomination $! ,000 


FEDERAL INCOME TAX EXEMPT 


$639,000 


TAX FREE IN MINNESOTA 


St. Louis County 


(BUHL AND KINNEY) 


Actual valuation, estimated 
Assessed valuation, 1922 
Total Bonded Debt 

Less Sinking Fund 


Net Bonded Debt 


Minnesota 


School Building 6% Bonds 


Due serially as listed below. 


FINANCIAL STATEMENT 


$139,000 dated August 9. 1921. 


$1,326,000 


50,000 


Population, 1920 U.S. Census . . 
Population, present estimate 


Area in acres 


$10,000 August 9, 1926 @ 102.11 


7,000 August 9, 1927 @ 102.72 
14,000 August 9, 1928 @ 103.30 
4,000 August 9, 1929 @ 103.86 
2,000 August 9, 1930 @ 104.39 
6,000 August 9, 1931 @ 104.89 
3,000 August 9, 1932 @ 105.35 
6,000 August 9, 1933 @ 105.81 


25,000 August 9, 1934 @ 106.24 
32,000 August 9, 1935 @ 106.65 


mh 


Incorporated 


100 Broadway, New York 


Detroit 


i 
i 
AZ 
50,000 January 30, 1933 58 
50,000 January 30, 1934 @ 106.03 
50,000 January 30, 1935 
50,000 January 30, 1936 @ 106.84 
(Accrued interest to be added) 


Caldwell, Mosser & Willaman 


Boston 


- 69,120 





Yielding about 5.25% 


A.C, Allyn == Company 


Incorporated 
1 Wall Street, New York 


Chicago 





FINANCIAL. — 









Independent School District No.35 












2 3,000,000 
11,047,726 


1,276,000 


4,055 
5,000 






i 
INDEPENDENT SCHOOL DISTRICT NO. 35, ST. LOUIS COUNTY, is sit: 
uated about 60 miles northwest of Duluth, in the center of the world-famous 


Mesaba Iron Range, with an area of 108 square miles, and including the villages of 
Buhl (population 2,000) and Kinney (population. 1,200) 


These Bonds are issued for the purpose of constructing and completing two modern 
school buildings, which will be among the finest of their kind in the State. The 


bonds were authorized by a vote of the electors and constitute a direct obligation 
of the entire District, payable from direct ad valorem taxes levied upon all the 
taxable property therein, both real and personal. 


MATURITIES AND PRICES 


$50,000 January 30 
50,000 January 30, 1928 
50,000 January 30, 1929 @ 103.58 
50,000 January 30 
50,000 January 30 
50,000 January 30 










, 1927 G 192 
103 


» 1930 @ 104 
, 1931 @ 104 
. 1932 @ 105 

105 





The legality of these Bonds and the taxes to be levied for payment of principal 
and interest has been approved by the Supreme Court of the State of Minnesota 


Legal opinion of Messrs. Wood & Oakley, Chicago and Ambrose Tighe, Esquire, St. Paul 


Milwaukee Mi 


We have purchased these securities upon the information herein. which we consider reliable, but do not guarantee 





W. A. Harriman & Co. 


INCORPORATED 


39 Broadway, New York 


Pittsburgh 


The above Bonds are offered subject to prior sale and change in price. 


$100,000 State of New York at . Cpn. 
250,000 State of Connecticut . . . Cpn. 
150,000 State of Pennsylvania .. Cpn. 
230,000 City of Buffalo, N. Y. Cpn. 
200,000 State of New Jersey - Cpn. 
100,000 State of New Jersey . Cpn. 
100,000 State of New Jersey . . . Cpn. 
100,000 City of New York, N. Y. . Reg. 
100.000 City of New York, N. Y. . Cpn. 
50,000 City of New York, N. Y. . Reg. 
150,000 City of New York, N. Y. - Cpn. 
200,000 City of New York, N. Y. . Cpn. 
50,000 City of New York, N. Y. . Cpn. 
140,000 Monmouth County, N. J. . Cpn. 
350,000 City of Kansas City, Mo. - Cpn. 
300,000 State of West Virginia . Cpn. 
300,000 State of West Virginia . Cpn. 
500,000 City of Richmond, Va. . . Cpn. 
200,000 City of Portland, Ore. . . Cpn. 
180,000 Town of Westfield, N. J. . . Cpn. 
15,000 State of Arizona gree - Cpn. 
20,000 City of Detroit, Mich. . . Cpn. 
80,000 City of Cincinnati, Ohio . . . Cpn. 
50,000 City of Chicago, Ill. So. Pk. Dist. Cpn. 
50,000 City of Dayton, Ohio Sch. Dis... Cpn. 
40,000 City of Toledo, Ohio Sch. Dis. . Cpn. 
100,000 City of Columbus, Ohio Sch. Dis. Cpn. 
25,000 Stateof Oregon. . . . . . Cpn. 
35,000 City of San Francisco, Cal. . Cpn. 
100,000 Federal Farm Loan . Cpn. 
40,000 City of Hoboken, N. J. . Cpn. 
125,000 State of South Dakota . Cpn. 
30,000 State of South Dakota . Con. 
25,000 Miami Conservancy Dist. Ohio . Cpn. 
0,000 City of Tulsa, Okla. . Cpn. 


4\2's Jan. 
4 ’s July 
> Ss 

4 ’s May 
4%’s July 
4%’s July 
5 ’s July 
4 ’s Nov. 
3%’s Nov. 
3%’s Nov. 
Y4’s Apr. 
4¥2’s July 
44's Nov. 
44's Mar. 
4%’s July 
4 ’s April 
4's April 
4¥’s July 
4's Mar. 
4354's June 
442’s July 
5 ’s Dec. 
6 ’s July 
4 ’s July 
4's Sept. 
42's Sept. 
5 ’s Feb. 
42's Apr. 
"' 

5 ’s Nov. 
5 ’s Oct. 
5'42’s Dec. 
4%’s Jan. 
542’s Dec. 
5 ’s Feb. 


1964 
1936 3.90 
1951 3.85 
1927-38 3.95 
1933 @ 101% 
1938 @, 101% 
1941 4.15 
1956 4.19 
1954 4.19 
1952 4.20 
15, 1972 4.22 
1967 4.23 
1957 4.23 
15, 1936-41 4.25 
1942 4.25 
1930-36 4.25 
1929-4] 4.35-4.30 
1932-57 4.40-4.30 
1934-52  4,40-4.35 
1925-35 4.40-4,35 
15, 1941 opt. 31 4.35 
1938 4.40 
1950 opt. 30 4.40 
1926 & 29 4.40- 
15, 1930-40 4.40 
1944 4.40 
1928-46 4.40 
1929 4.50 
1925-30 4.50 
1941 opt. 31 4.55 
1926 4.60 
1935-40 4.60 
1939 opt. 24 4.70 
1943 4.75 
1935-40  4,90-4.80 


Conservative Investments 


Descriptive Circulars Upon Request 


Barr Brothers & Co. 


14 Wall Street 


Chicago 


Chicago 
Syracuse 


BLAI 


24 Broad St., New York 
Boston E 


Cleveland Buflaio San Francisco 


a 


rporated 


fe'r 
ace pihia 


R & CO. 


d 
New York 


Ware & Co. 


Members New York, Philadelphia and” 
Chicago Stock Exchanges 


Philadelphia Securities 





106.44 
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- "BERANE ESS 


ae 
ENGLAND TRADE 


BIG RAILROADS BARN "= HOLDING ITS OWN 
OVER SIX PER CENT. inte rete tow of a Consumers 


Strike or Falling Off in 


One Orders. 


Net Income for 193 Class 
Carriers in May Totals 
$89,999,600. 


RECORD FREIGHT TRAFFIC 


? 


Wet Ton M 
Reported 


leage of 3 
Operat ng Def 


for 26 Lines 


4.46 pr 
The 
Rallwa 
eating reve 
1922, + 
21.8 per 
year, 
amour 
The 


THE 


‘OUR COFFEE SHIPS 
NOW IN FIRST PLACE 


American Lines Take the Lead 
From British in United States- 


South America Trade. 


DUE TO DROP 


With Expenses 
Even With Full 


Are Not Keen Competitors. 


Barely 


IN RATES 


Covered, 


Cargoes, English 


‘NEW YORK TIMES, MONDAY. JULY 9, 


LAUNCH ORGANIZATION | SEES BUSINESS GAINING. 
TO FINANCE INDUSTRIES Cleveland Reserve Bank Says Pru- 


dence Dominates Progress. 
George B. Campbell Heads Gea-| ™ * ood | 
eral Bond and Share Corpora- armen these month nar ae 
* cheerluines of ne i } 
tion, Which Begins Basi- Ltr 
the 


l situation. Industry 
ness Today. os 


bulletin points 
- _ time 


hesitancy in 
Bond and 


business review of the 
exception 


Bank fs an 
tar 


past is being sh 

freshed by the short 

businesslike progress 

This progress is being 

season of the year whe 
tendency is usually in evide nce. There! 
has been an evident determination on} 
the part of business to watch for the 
earmarks expa an 1 
a preference for a normal of | 
activity Business is now moving for- | 
ward and carefully atching the road 
ahead. 


Organization of the General 


of unheaithy nsion, 


level 


ne of the eet 
rward rn 
the pressing demand for tron 
t the present higt 
} the output is not aut- 
supply the demand. Orders 
oads at this time are un- 
and hay reached that 
requesting 
er p S- | 
demand, especially fron 
and Argentina, is re- 
ing a marked improve- 


out 
aging features of 
ment is 
and steel Even 
rate of productior 
ficient t 
from the rail: 
usually heavy 
re producers are 
that orders be postponed where 

Export 
alla, Japan, 
d t be show 


point whe 


Austi 
porte 
ment 
This foreign demand !s worthy of | 
more an i ing notice here are 
ns are héeal- 
tates through 
remarkable 
reign pros 
é pros- 
heavy over 
ibscription t 
Austrian loar 
hat, even thou hy 


1 Of the 


to travel 


a long way ft 
changes for the 


rated as normal, 


are on the way. 


State and Municipal Bonds 


Exempt from all Federal Income Taxes 


Rate 


4% 


Maturity 


Dec. 1, 1962 
May 1, 1937 
Dec. 1, 1934 
May 1, 1934-43 


May 1, 1924-33 


* $25,000 
50,000 
50,000 
65,000 


* 105,000 


Providence, R. L.. 
State of illinois. . 


State of lowa 
Manchester, 


Manchester, N. H 


FINANCIAL. 


“an organization which 
traces and locates cars 
and gives prompt notice 


~ of arrival.” 


~—- —— 
) A ee a J 
ui ~ 


— ee HL? 


Aw ORS 


Domestic and Foreign 
Collections 


Ir you finance transactions ‘ountry and abroad, we ren- 
through th 
drafts with or wi 
ments attached 
yank isa 


your 


e-medium of ler an service. 
hout docn. 
vitl UL GOCU - For the 
1] 
_ the coliect- 
irawn on 


most imp rtant 


exceptional 


thy 
> handling of drafts 


New York and 


inity, we have an organi- 
In arrangements. ; 
; . zation which gives prompt 


This 


unusually 


arrival, traces anc 1 
ca©rs, 


” +7 - 
Company handles a: notice of 
large volum« locates 
ou 038 . 
collection business. Its set pres 
e 7 7 
ice extends to al n in oth 
a}] - 


AS Well 


makes speed 1y 
Ss. entation of drafts, and 
er ways expedites 


] 
as through- pa 


ates. ; ; i 

’ We' invite you to send 
your collections through us. 
Full details will be sen 


tries, 


out the United St 


coun yment. 


ancn 
;in Europe, and corre- 


7 
nN our own br 


offices t on 


quest to our Collection 


last 
nomi 
greatest f 
the hi 
e@pproxi: const A 
miles LOUISIANA SUGA Ar R CANE. 
of more 
year, ¢ t ‘ ‘ € ; 1 ( A e Are Se ng Grown 
8B per 
mark 
mont 
heaviest f 
Class i 
mont 
incorne 
at the ar 
cent 
per 
period 
the f! 
B56, 6 
over th 
operating 
600 


TRADE CONGRESS ON TODAY 


Commerce,.With Be Dis- 


cussed at Three-Day Convention, 


South to 


reports 
wey an 
enow: 
of $21 
with S15. 

last yea 

shewed an } 

per 

Operating 

an increa 

@ting expe 

eranu ‘ pe 

oo 


NEW YORK 


entinued Frem Page Eighteen 


except for 


i Navigathk 


STOCK EXCHANGE 


350,000 
5,000 
9,000 


St. Louis, Mo 
Cleveland, Ohio 
Cleveland, Ohio 


July 1, 1928-43 
April 1, 1933 
Sept. 1, 1933 


spondents who Save been re 
ull ‘cted in this Department. 


+ 


20,000 
55,000 
125,000 
205,000 
25,000 
15,000 
15,000 
15,000 
31,000 
50,090 


Cleveland, Ohio 
Cleveland, Ohio 
Omaha, Neb. 


April 1, 1935 

Sept. 1, 1936 

May 1, 1943 

Jan. 1, 1947-51 

Oct. 1, 1932 

Jan. 1, 1928 

Dec. 1, 1943 . 
July 1, 1953/33 4.45 
Jan. 1, 1931 4.60 
July 1, 1959-61 4.60 


State of Oregon 

Shelton, Conn. 

Portland, Oregon ..... 414 
Federal Land Bank.... 44 
St. Louis County, Minn. 5 
San Diego, Cal. ...... 5 


* Legal for Savings Banks and Trust Funds in New York, 
Massachusetts and Connecticut 


P. F. Cusick & Co. 


tk Stock Exchange 


74 Broadway . - 
Telephone Bowling Green 3060 


219 No. Washington Ave. 


New York 


Scranton Office: 


Power and Light Issues 


W' offer 
Li 


ight Securities. 
We extend the desir- 


ing detailed information or reports on any of the companies 


with whi 


Investment Bankers Power 


and 


proven 
facilities of our organization to those 


ch we are identified. 


Correspondence Invited 


Electric Bond and Share Company 


Capital and Surplus $42,000,000) 


{Paid up 
71 Broadway New York 


SS — 
Sy 


 Greenebaum Bonds - 100% Safe Since 1855 


| 163 +o Interest Allowed 
from July Ist 


For the benefit of investors who have not 
already secured their First ee 
Investments, this House will allow 6)<° 

interest from July Ist on all Cennchomn 


Bank Safeguarded Bonds purchased 
en or before July 10th. 


68 Years Proven Safety 


Our current list of sound offerings gives 
you a wide selection of profitable invest- 
ments in $100, $500 and $1,000 denom- 
inations, approved and recommended by the 


Oldest First Mortgage Banking House. 
Ask for Investment Guide No. NYT-79 


Greenebaum 1 Sons 
Investment Company 


E ns ern Correspondent—Henry J. Tocheen 
den Bidg., 350 Madison Ave., N. 


Ownership of this Company identical with Coenen Sons Bank & 


Trust Company—Oldest Banking House in Chicago. Founded 1853. 
Combined Resources Over $35,000,000. 


Guaranty Trust Company 
of New York 


Mapison AVENUE Orrice 
Madison Ave. and 60th St. 


Mar Orrice 


140 Broadway 


Firtu AVENUE OFFICE 
Fifth Ave. and 44th St. 


LONDON BRUSSELS LIVERPOOL HAVRE ANTWERP 


Rivet” Maer 
nvestment 


~ =~ - = " 


= = 


Secured by conservatively appraised land value, steady earning 
capacity and this Company’s absolute guarantee, our 54% Guar- 
anteed First Mortgages and Certificates offer real security. 


Savings Banks are now permitted to invest 70% of their assets in 
this form of security. Follow their wise course when i investing your 
own funds. 


From $100 up. Ask for booklet T-72 


New York Title and Mortgage Company 


Capital Funds over $8,000,000 
135 Broadway, New York 205 Montague Street, Brooklyn 
Bridge Plaza, Long Island City 


White Plains 375 Fulton Street, Jamaica 


cA 


Staten Island 


his, r pe) 
(ae Bkrt gk Pa 


me 


oc) nl 


eS oe. 


COPARTNE RSH NOTIC Es, 


COPARTNERSHIP NOTICES 


For Investment PAUL K. OWEN (M. C. S. 


Certified Public Accountant 
\MCCLURE, JONES & REED (MWe) N. J.) 


Members New York Stock Exchange Member: American Insfttute of Accountants 
115 Broadway Phone Rector 7663 Anno unces his resignation as manager of the 


ee Crawal fror m membersh p 


NAPHEN & CO. 


tax department and with- 
in the firm of Puder & Puder, C A.’ 
inue in the- practice of professional public accountancy in all 


re wohee art 


ae 


Seca ae ee See 


United States Express Bldg. 
Two Rector Street 
New York City 
Rector 4704 


{New York Stock Ex: hange 
\ Boston Stock Exchange 


14 Wall St 105 Devonshire St. 
New York Boston, Mass. 


Members < 


Chamber of Commerce Bidg. 
Twenty Branford Place 
Newark, N. J. 
Mulberry 6070 





FINANCIAL. THE NEW YORK TIMES. MONDAY. JULY 9.° 1923. 


BONDS ON STOCK EXCHANGE 


WEEK ENDED JULY 7, 1923. 
Year | Last Week. Year to Date. 


to Date =. High. Low. High. Low. 
43,314,750 $1,615,035,510 Average price 40 bonds..76.18 75.95 79.40 75.95 


11,777,600 2,403,778,455 | Same period a year ago, .80.56 79.96 80.58 79.47 


FINANCIAL. 23 
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SOUTH SKEP TIGAL {565 Seka mete 
af COTTON REPORT “en 


| 
Believed the Government Esti- 
mate of Increased Acreage 






































Annual Report of Crown Mines 
Criticises Government's Car- 
rency Policy. 





if. 





Total sales 
Same period a year ago. 
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Reserved for Taxes, Interest and Expenses. , 


Foreign Bills of Exchange sold with Endorsement of 
this COCPERY Se saan 


Acceptances by this Company and byits ( sorrespondents 
forits Account outstanding {including Acceptances to 
Create Dollar E xchange | i 2056 1454.10.60 


,< 


SN a LNT 
AE ee 


Official Checks 16,400,521.04 


3 


b 3 88,842 


Deposits . - 319,885,961.28 


> 


‘2aewoeatwt ye - + 


SS 


DIRECTORS 


Milo M. Belding Henry Fletcher Frederic G 


ee 
» os 


. Lee Lewis E. Piersor William A.’T 

William C. Bree lames M. Gifford Adam K. Luke lohn |. Pulleyn Elisha Walke: 

A. E. Carlton Alexander Gilbert Arthur W. Milburn jacob L. Reiss Harry E. Ward 

Edward H. Clark |. Horace Hardips Sidney Z, Mitchell Arthur Sachs Theodore F. Whitmarsh 


ae de 
e2332° 
.s 


REPORT OF THE CONDI 


Edward Core rold A. Hatch Augustus G. Paine, |: William Skinner Danie! W. Whitmore 
BROADWAY ‘CENTRAL BANK Warren Cruikshank ‘illard V. Kin Hubert T ; 


. Parson Frederick Strauss Harry M. Williams 
a oe Ae ' 
les E. Perkins Altred H. Swayne 


OFFICES 
60 Broadway Fifth Avenue at 22nd Street 


81-83 Fulton Street “7 oF Fifth Avenue : 4th Street 
Se ele Mid-Town < —* ee 
Downtown W oolworth Building vwe 42nd Street opp . Grand Central 


92 West Broadway Park Avenue at 48th Street 
Kighth Street at Broadway 


>>> 


4 Be 


William K. Dick Lee Kohns Char 


to 


: tet Sor reo Bro 


————_— ST A 
o- ¥ 
® 


350 Fulton Street 
Harlemand { 25th Street at Seventh Avenue yn Flatbush and Linden Avenues 
’ ‘ . . lew I) cht Avery c 
the Bronx \ Third Avenue and 148th Street New Utrecht Avenue at 5 3rd Street 
lé ST OMX 4 





INSURANCE COMPANY OF NORTH AMERICA |) Bond Salesmen 


Third & Walnut Streets 
PHILADELPHIA 


A’ a Special Meeting of the tealous im working for the ene 
Board of Directors of the In eess of the Company Hie ex- 
surance Company of North Amer- ample has been a constant tin 
lea held this day, the following aspiration to Officers and Directors 
resolution was adopted allke We shall ever remember 

It ts with sorrow and distress the loving care which he bestowed 
we record the death of our friend upon the finencial affairs of the 
and associate Henry W Biddle Company His wise counsel. ex- 
His untiring energy and unselfish cellent judgment and delightful 
devotion *~ the Insurance Com- companionship can never be re- 
penny of -Mocth America, ever since placed We have lost a dear 
he Decame * Director in 1881, friend the Company a faithful 
were extraordinary As Chairman Director, and the City of Phila- 
of the Executive Committee since deiphia one of its most useful and 
1908, no one could have been more honored citizens 


Old established Bond House offers an exceptiona! 


opportunity to a bond salesman who has alread; 
demonstrated his sales ability and has an established 
| ee 

chentele. We can offer such a m an the advantage of 
a name favorably known for a third of a century. In 
your letter give full details of your record and conne: 

tions. Liberal drawing account and commission. Ad 
dress Box 80, Doremus & Co., 44 Broad Street, 
New York City. 


LUI ITTIt ino oiinn 


July 6, 1923 BENJAMIN RUSH, 


President. 


tT 
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ut 
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American Can Company THE AMERICAN GAS COMPANY 


ion Mw ke Street 
COMMON 8TOCK Camies, 3 ‘J 


A quarterly dividend of one and one-quar- ; o . 
DIVIDENDS, _ DIVIDENDS ter per cent. has been declared on the Com- ! of Directors of America 


7 tox th a upany have thie day declared a Ue" 
HARR MAN NATIONAL BANK “INTERNATION AL PAPER COMPANY. ape See te Ome ge gro fy Sete ates oi ena alee aoe share) o* 
ard ¢ D ot June 27, 1923 close of business J) ‘ 23 : t rr t fw an 


s have deciared ¢ A ily 81, 1923. Tramsfer mmon cap oes “heiders ¢ 
‘ ia * "heck pa e - ” = 
OF THE CITY OF NEW YORK quarterly idend of c ‘ ne. Becks i remain open. Checks mailed. a 2 1923 


” ad 
° a S = —s capit x. H. Ismow, : 
July 5, 1923. noe f this Company. payat y 16th Secretary and Treasurer. JOSEPH B. TOWNSEND, 34 
The Board cf Directors bas this day de-/ , nal thal uly y Bt 193 OSES 06) rennin ee Treasures. 
: : ' ~ H y ved GIMBEL BROTHERS, INC. - = —— — 
clared a semi-annual dividend of five per OV Treasu ms c HAMILTON WOOLEN COMPANT. 
centum and en extra dividend of five per F 


DIVIDEND Nv. 1 
: Z Diree - ? Intertyo ‘ Dor - hald me ™ os . pe] Tr sir a eomt-eneaal dividend 
| centum, both dividends payable om or after cn Tuanta nite dae She . held | Brothers as ta) red 


af three one cont 
A Wow 
. has bee tec lared pa abie Ju'y 
: 7. ~ r | quarteriy dividend of & per « on t? : _ = e cord at the clese of 
July 6, 1923, to stockholders of record at Guarteriy « lend of 2 per re ¢ Preferred Stock of tt ompany. pay prs I * Checks will be. misil 
eom™mmon tock = ) ess Ju 5 5 A 
stat.so)| the clese of business Jaly 5, 1923. . a 


: aon able August 1. 1923. to stockholders who by the New England Trust Compahy 
August 16th ¥ to stockholders of record | appear on recerd at 12 o'clock oom y & 2 


} f + o o oc ° . Transfer Agent 
a . , at She clone isiness on July Slet. 1928.| July 16, 1922. ¢ 77 C7 RE SON, Treasuret 
wre seeeeeetnneeseess. $4,568,908 34 | H. B. FONDA, Cashier. H. G. WILLNUS, Secretary. i ELLIS A. GIMBEL, Treasurer. Boston, “June 28. iz e : 
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TS TIROADSINGIST CALLS'CHEAPMONEY —>er=-sems motu patents | eee) ante 
OUTLOOK 1S BRIGHT COSTLIER THAN WAR 


Brop in Securities Fails to Les-| Economist Decries Experiments 








mm 
— 
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TE RNR ere 


Yotimism of Those With Currency, and Teils 


Financiers Most interested. of Their Effects. 


w 
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NOTICE CALLING FOR DEPOSIT OF BONDS | UNITED STATES OF MEXICO 


| Four Per Cent. Gold Bonds of 1904, due December 1, 1954 


(‘Series A or Series B) 


TRAFFIC CONTINUES HEAVY “RISK OF BEING BURNED” 


| | n-claataanlidalaed canes United Statins of Blentes 





Record in Volume of is Stimulation of Speculation, Read iustment of Debt TO HOLDERS OF THE ABOVE BONDS 
2 J 
Business Handied Says E. E. Agger. 


ana 


To holders of the bonds, notes and other securities (collectively called “Bonds”) in- TO HOLDERS OF TEMPORARY CERTIFICATES OF DEPOSIT 


cluded inthe Plan and Agreement of June 16, 1922, and enumerated in the table below. 


issued under the Bondhold 
>> 





s’ Agreement dated November 
920, between th undersigned and holders of said 


The International Committee of Bankers on Mexico announces (2) ARREARS OF INTEREST. Bonds 


that Bondholders desiring to participate in the Plan for the read- The interest coupons maturing on or 





Satere Sonuent 2. Sees, Gat a Notice is h j , hat Ne ci eaell ome . 
Mexi Debt tered into under date of June cluded in the Plan, with respect to Bormds, are to be detached by the Notice is hereby given that a Plan and Agreement, dated 
justment of the exican e entere 


: respective Depositaries and lodged with Guaranty Trust Company of Ney lune 16, 1922, in t 1¢ tormulati which undersg 
16, 1922, by the Committee with His Excellency Adolfo de la York as Depositary against the issue of Receivts to aan ne have cc . 7 te i fo endian oe won pe a omens 
Huerta, Minister of Finance of the United States of Mexico, under mount. Such Receipts are to be purchased or redeemed by the Govern a “u Gd, forthe Keacjustment of Debt of the United 
the terms of the Agreement referred to and of a Deposit Agree- ment from a fund sufficient to retire them in full, during a period of SSSTES GS MCRIO ANG Cth 


° forty years, beginning January 1, 1928 The Receipts will be of two kinds Agreement 
ment dated July 1, 1922, by and between holders of the said. Ae 


: class ; and class “B"’; class “A” to be retired completely prior to 
Bonds and coupons or rights to interest thereon, as depositors, class “B which will be issued in the approximate proportions stated in 


greement and set forth below ities affected »Y rd 
Sch . . > : : . “ . Ie 

° . . B the Schedule annexed t h tre tt t 

and the said Committee, may do 80 by depositing their onds s o the Deposit A i } 


have been ad 
with the Depositaries indicated below. (3) NATIONAL RAILWAY SYSTEM. 


thereol have been lodged with The Equitable Trust Com- 
All Bonds presented for deposit must be accompanied by The Governr 


obligations, and a Deposit 
of the International Committee of Bankers on 


| 
Mexico, dated July 1, 1922, for bonds, notes and other secur- 


Plan (including the above Bonds), 
ed by the unders i 





igned, and that copies 

ent is to make prompt return of e National Railwa pany of New York, the Depositary under ‘ uid BR Iho] » 

y ‘The Government is to m inder said Bondholders 
1 yhic k btained from the respective Deposi- to prive management. It recognizes its « yations to restore euct rreement a¢ i¢ Rae 2S 7 

aaa which may be o P Railways, including rolling stock. to th edition at the time ; \g eement, at its oince, No. 37 Wall Street. 

aries, Pte ' 


. 
s 


New York City, 
| ; wovernment took over the railway lir 
: ating 1 easah »n etut? alaetes th firy 
mare! f - . : ying ; A 


Coples of the Plan, and of the Deposit Agreement dated July 1, 1922 
é 4 

are available for distribution at the office of the Secretary, 15 Broad The Government has 

Street. New York City, and at the offices of the Depositaries They will be 


Si tor mspection by the depositors of said Bonds thereunder. 








2 nme agreed to assume the payment ef principal, The undersigned recommend the acceptance of said Plan 

interest and sinking fund of outstanding Bonds of the National Railway and Agreement of Readjustment by the holders of the above- 

cs and financial houses for System, listed below, subject to the provisions set forth as to the pay mentioned Certificates of Deposit as well as by the holders 

, ments during the five-year period The liens created by the existing . 

sents mortgages are not to be erforced unless the Government faila to carry cut of undeposited Bonds. 
Terms of the Plan: 


its cbligations under the Plan: in which event such lierms may be enforced Aw 
P CURRENT INTEREST. in favor of the respective Bondholders. 


‘ny holders of said Certificates of Deposit who do not 
Wt ' + ‘ ] 
The Mexican Government undertakes to set aside armually toward (4) MATURED OBLIGATIONS assent to sa d af and 
the payment of interest on the Bonds after January 2, 1928 


(a) The entire proceeds of the oi] export ta 


furnished in any reas 
distribution to their c 


sable quantity to bar 





—ecesttasaaastcaettca ati OO: OCC A A A 


A y Spee : 

| Agreement of Readjustment may at 

oi anv time Saw i ee Q?? . Z . 1 

The matured notes of the National Railways of Mexico (No. 26) are . ime before August %th, 1923, withdraw the Bonds and 

. ; coupons represented F their Certificates of Deposit (or, m 

with in- 1 ' + y 1 

per annum for the first five years beginning in 1922 the iscretion ot said Depositary, a like a1 ount of Bonds 

and at 6 per cent. per anrrum thereafter. and coupons of said issuc), upon the surrender of their Cer 
The following issues are to be extended 


to January 1, 1935, with f tificates of Deposit at said off 
interest at the rate of 6% per annum: 


’ eae ed, to be extended for a period of ten years from January 1, 1928 
(b) Ten per cent. (10%) of the gross revenues o1 Nationa! Railways terest at 5 per cent. 
of Mexico 





ec) The entire net operating revenues of such Railways. 


+ 








i any eve 
teres an ann 
($15,000,000 U 
es E a : - a= J ary o y On\. 
re ars bringing the anrrual fund up to 59,000,000 pesos ($25,000,000 U.S anuary 1, 1917 (No. 25); 
Gold) in the fifth year, to be used for the payment in cash of the interest 
due on the Bonds dealt with, in accordance with the table appearing below. 
The balance of such interest will be dealt with in twenty-year scrip, not 
during the first five years but, for the balance of 


e Government agrees to provide f such current 


f d amounting to rot less than 390,000,009 pesos 


1id office of the Depositary, or at the 
offices of the Agents of the Depositary : 
an 3 ¢ Republic of Mexico 6% 10-Year Treasury Notes, Series “A” wT 2 
3S. Gald) during the first year; and increasing by 5,000,000 


j : = 5S fal , upon pay at ft tim " lacn ; 
$2,500,000 U. S. Gold) per annum for each of the ensuing four National Railways of Mexico 6% Secured Gold Notes, maturing up to : payment at the time and piace oO 
os ($2,500,0 U. S. Gold) per annu for ch } Vs gs 1 


t withdrawal of a 
pro rata share ot the expenses, viz: $10 per $1.000 principal 
5 





; ee for He . a ist ‘ disorgan)ze 
z ‘ t 


ssuing the same, 


; m aes 
:, The following issues are to he extended to January 1. 1922 
rating Efficiency Growing | ] f| 


; 1, with amount of said Bonds. All holders of saic 
interest at the rate of 6% per annum after maturity to January 1 22 Deposi 
State of Vera Cruz 5% Bonds (No. 9): 


| Certiheates of 

who shall not before August 9th, 1923, exercise the 
' right to withdraw their Bonds and coupons wpon the terms 
fa ’ National Railroad Company of Mexico Prior Lien 414% Bonds (No. 17 above specified shall be deemed to have assented to said 
: Mexican Certral Railway Company, Ltd., 5% Equipment Notes Pian and Agreement « Readjustment, and to said Deposit 
eated revenues over the minimum fund in (No. 24). Agreement, and shall be bound therel thout furt! 

chase or redemption of such scrip; but a sagt tr . ne St »O1 I Vy winout urtner 
 antein conditiens and in ite scle Gia- (6) SUMING Binits. ; 
yn of atty such excess, in the interest of All sinkirg funds are to be 


. rr ney . ae 7 in } 
5 hin has con-| A allying na mone the Commiige as chs Derren, cfcas cote emmeoes isi ! jeieaill Sin Waitt ak Wem hie ac or notice, and the undersigned shall be authorized to 
ica nigrats a cinat | apart: become hesitant | the Bondholders and the general plan during the year 192: years from January 1, 1923 use their Bonds and coupons for the purpose of carrying 
. vortation ¢ whan ad tepreciatior threat: | out said Plan and Agreement of Readjustment and to 
nd there 1 } at nore f agit The following table shows the issues of Bonds and the Coupons or Rights te Interest to be deposited, the names of the — 
f sd aie ae o ’ ment of Goverment Depositaries in the United States, the percentage of current interest 
i 
' 


nterest at the rate of 3% per annum, payable half 
f the alk 





1 to the 





e power 





to be paid in cash under the Plan, when operative, ment 


osit their Bonds and coupons under said Deposit Agree- 
on coupons maturing during the five-year period beginning January 3, 1923, and the method of settling Interest in Arrears: 


Arrangements will be made in due course to enable 
holders of Certificates of Deposit, so desiring, to exchange 
their Certificates of Deposit for Deposit Receipts of the 
abe non | , 4 

international Committee, 





Settiement of Interest in Arrears 


RECEIPTS 
“Al . 


— | Percentages of Current Annwa 
Interest to be paid in Cash 


—a,- 
ee During the Five Year Perio 


1 Siearaiieaerir terme 

} Clase" B" 
Representing |Approxi-| Represent- |Approri 
nterest ma- jmate pe ing interest (mate per YEAR in the nited States 
cent of {matured prior) cent of 


t VV 
' e 





Holders of undeposited Bonds should 


ads in 1 manner specihed in t 


deposit their 


he announcement of 
said International Committee of Banke 





¢ 








1m tf Bankers on Mexico dated 
O+} 197% 


ey 


| 





























vs at an ~ 






















































— July 9th, 1923. 
total in- to Jan. 3,1923\total in- ist 2nd 3rd 4th | 5th ; . atm J 
jterest in| end on and /terest in a = ede —_|—_— Cooies of the Plan and Agreement of Read ustment , 
. 7 e cy ~ - ) ‘ tm Nn an 
‘ arrears subsequent to! arrears % } % | % | G%i% the I) 5 : P } 
pean eee = — SOC! Aor nent mw . _ “ f 
No. 1 Republic of Mexico 5% Consolidated I he eo posit Agreement may be obtained at the offices of the 
1 No Reput Mexico 5% neocudate xterna ‘ reonec ae ) ) ) , . 
: Fate © ne 10 4. + das 1 1099 q | ndersigned Nos 24 Pine Street. New York City and 
‘ { f i ; Old LOBN O IS uly i 4Jan Ly Las! 100 = 100 |} 100 | 100 | 100! 100 k hase National Bank N. ¥ t the offices of the Der wee and it Aw : 
; : N ,, 9 Rey bl er Mexi { | sternal Gold an ¢ | nas ad } I es ort ti I ys i an s Agents. 
| , ™ - Ly 10 Jul l 14 Jan 1, 192 100 | ‘ | ees 100 | 100 100 | 100 100 {National City Bank N. \ Heated New Vari Trl Oth. 19272 
i } f *No. 3 Republic Mexico 6% 10-vear Treasury Notes : | ‘+ | : . 7 or % iii ee ~~ ; a ae 
i ' _ of 1913 (Series A £6.000,060 . 1. 191 an 1, 1923 100 ‘ | . 100 | 100 | 100 | 100 | 100 JIT. S. Mortgage & Trust Co. N.Y. i 
al i No. 4 City of Mexico 5° ing Loan of 1889 Apr. 1,1914/April 1,1917| 35 |July 1.1917; 65 50] 70} 90 | 100 | 100 |New York Trust Co. N. ¥ 
- No 5 Instituti« f couragement of Irrigation} j 
t Ginn se eset tales | SPEYER & CO 
7 at vear 444% Sinking Fund Gold Bonds due Ney UF eee } | : 
R, " adequate | ember I, 194 5 an de Prestamos, ete . ay 1914)\Nov, 1, 1916 35 |May 1, 1917 45 60 75 90 | 100 | 100 TNew York Trust Co. N 
! i { hi Th. +4 sj i; < old ne f 10) uy 1 101 a )} . 7 r 1 a , 
| No & paited States of Mexico 47% Gold Bonde of 1904 |june 1, 1914\Dec, 1,1916) 33 |June 1,1917| 68 | 80) 70| 90] 100 | 100 |iiquitable Trust Co. N. ¥ | 
bl . 7 Republic of Mexico Consolidated 3% Internal) = : ADWALADER, WICKERSHAM & TAFT, Counsel. 
Bi . " I f pro Debt of 1835 June 00, 1914 June 30, 1914 100 20 | 25} 35 50 | 60 [Chase National Bank N. ¥ 
j \ tad bata F ATs o 5% Internal Redee i j | ™ 
Mt , . No. 8 United ee Saat > Jutepnal Re hex 1914 : April 1,1914) 100 20| 25] 35| 50} 60 National City Bank N. 3 
a RS °No. 9 State of Vera Crus & Dende Sup Apes +. SORT (aes i914| Mar. 31, 1917 35 |June 30, 1917 65 —s = oo eS SS eee eee | 
: ae N 10 State of Vera Crus 5% tonds dated J 1} a . de ' ae | ae = 17. . , A TL } 
| os as » in a pe 7 1007 = T' ped June 30, 1914’ Dec. 31, 1916 35 (June 30, 1917 65 20 25; 35] 80 } 100 quitable Trust Co, N. ¥ | - a 
it ) f liqu W ; ? No. 11 State of Tamaulipas 5% Bonds dated July 1,| | | | 
Bi } t 1002 A 9) 101 ; ate : 
BI 9,254 i se gate he Mat, $1, 1914)April 1,1917) 85 July 11017; 65 | 20] 28} 38} 801 100 [ttquitable Trust Co. N. Y - 
Bi a nee 04) No. 12 State of Tamaulipas 6% Bonds dated January| ', 
’ ‘ p ‘ / 1, 1907 . June 30, 1914 Dee. 1, 1916 34 lune 1, 1917 65 2n j 2S 35 | 86 | 100 [F-quitable Trust Co. N. ¥ 
e ‘ - : No. 13 State of Sinaloa 5° Bondsdated January 1,1907\July 1,1914)Jan. 1, 1917 35 ily 1, 1917) 65 20 5 35 | 80 | 100 [Equitable Trust Co. N 
/ t ¥> T a7 7 No. 14 Nat pal Railways of Mexico Gu d 
' BELOW THE AVERAGE | aon able Gold rs a ve ret b a ae . . |\Oct 1, 1914/April 1, 1917 35 (Oct. 1, 1917) 65 50 70 | 90 100 | 100 |New York Trust Co. N. ¥ : s 
; ! No. 15 Vera Crus & Pacif RR ©. lst Mortgage 4 59% ' \ 
: ’ 2 old Bonde du@ July 1, 1934 g:(Tuly 1,1914)tam. 1,1917/ 35 \July 1,1917, 65 | 60] 75] 901} 100| 100 ITitleGuarantee & Trust Co NY Caja de Prestamo Ob d 
ei w re Wheat Beginning to Move, But, No. 16 National Railways of Mexico Prior Lien 44% | a \Uernate conn ney ‘ a s para ras 6 
i r i ’ ' | +) } | j . 
| i . gs of more than! Das to Low Prices. Farmers 50-year Sinking Fund Redeemable Gold Bonds| ae a irrigacion y Fomento de la Agricultura, S.A. 
} 5 j ! ” - 2 ] ‘ 
| ‘ led! ’ 7 aue July 1, 1957 aioe te July 1,1914)Jan. 1, 1917 35 July 1, 1017 65 60 75 90 | 100 | 100 [Central | m Trust Ce ¥ (Institution for Encouragement of Irrigation Works and 
‘ ew , ’ *No. 17 National Railroad Co. of Mexico Prior Lien 4 4% | : a Development of Agriculture, S. A.) 
] A Ty) 1. 1! ] 17 35 lrg 917 5 65 85 | 100} 1 1 -ntral Union Trust Co. N. ¥ : Os ; ere 
: Are Not Free Sellers. Gold Bonds due Oo tober 1, 19 6 Bos 5 --\July 1,1914/Jan. 1, 1917 3 wy 1, 1917 65 ( r a en aion Tre 
pt ‘ . No. 18 National Railroad Co. of Mexico Is »nsoli | | 
i jated tgage 4°% Gold Bonds due October 1 | } ae a ha . ‘ . oan = i 4 old 
‘ » fost... ee a Ge Oct. 1, 1914/April 1, 1917 35 (Oct. 1, 1917 65 60 75 90 | 100 | 100 |Centrat Union Trust Co. N.Y Four and Ono-Haif Per Cent. Sinking Fund G Bonds 
i x Ss : s No. 19 The Mexican International R.R coe aS Fete " 1 1914). 1 19 } | 80 . 90 " P ' 
' ' I ( S } Lien Sterling Bonds due September 1, 1947 Sept it Mar. 1, 1917 35 \Sept. 1, 1917 65 ( 75) 9 100 | 100 Wentral Union Trust Co. N.Y D p 
s| cs ; point a wins 110 No. 20 The Mexican [nternational R. R. Co. Ist Conaoli ’ me . | | nirel Union Trust Co, N, } ue ovember 1, 1943, 
} . ‘ , ; i\ , } c | | | | 
‘lated Mortgage 4° Gold Bonds due September 28 ons io 
| ’ f 259.00 els for the} 1 1977 Sept. 1, 1014laias. 1.1017] 95. Went, 1.2017, 68 | O01 78-1 00} S00 |. 100 Inetrecckian ‘Trent Co. ¥. 3 Principal, Interest and Sinking Fund Unconditionally Guaranteed 
} ; ¥ \ t Na. 21 Pan American R. 8. Co. 1st Mortgage 5% Gold) _ i Toe ae i lint, iit “b by Endorsement by the Mexican Government. 
a! ; a Bonds due January 1, 1934 _.|SJuly 1,1914)Jan. 1, 1917 35 lJuly 1 1917) 65 50 70 90 | 106 100 iChase National Bank ? 
* ‘ " ; , , No. 22 Pan American R. R. Co I wets ; | 7 1 0 IC ‘ational Bank N. Y 
i : ea js Gold B is due January -July 1, 1914)jan. 1, 1917 35 pew 1, 1917 5 50 | 70) 90 | 100 | 100 [Chase National Bank N. Y. 
| _ . No. 23 Mexican Centra Railway rit ; ‘ { ' , ~ _ on 
: , ey Rents des 3 sly, 1, 1939 ss" July 1,1914\tan. 1, 1917 35 \July 1,1917 65 65 | 75] 90} 100 | 100 |National City Bank N, Y, 
a! - ‘ t ‘ y- | ®No. 24 Mexican Centra Railway Cx Ade, 5% Equip | i | | 
i ' arts wheat has be mans Notes and | Certificates TO HOLDERS OF THE ABOVE BONDS 
a} git g fin} 10 | A) TV'irstSeriea dated Apr. 1 1897 Oct. 1,1914/April 1, 1917 85 \Oct. 1.1017 6s 50 | 65 90 | 100 | 100 [National City Bank N. Y and 
i } ! j ) Se Se date et. ‘ Qt Oct 1 10} a 17 ‘ 1 10)7 Bf 5 | 100 0 ti ic a r. 4 
y i 4 1 Texas, ¥ rregula A, aeenne Beth Ge Canes ee. © ae 1, OAM April 1.1917) 35 Oct. 1,1917| 65 Oi SS) SS] 188 | 12S National City Bank W. ¥ TO HOLDERS OF TEMPORARY CERTIFICATES OF DEPOSIT 
i} n (DD). Series No. 10 dated Jan. 1, 1907 July 1, 1914 io 7. 1917 35 is ipl? 65 50 65 90 | 100 | 100 [National City Bank N. ¥ . ‘ . . , 
bf : ; ' rm a low os (E) Series No. il dated Mar. 22, 1907 Sept. 22, 1914/ Mar. 22, 1917 35 |Sept.22,1917| 65 ee Rn ee eee ee es issued under the Bondholders’ Agreement dated November 
. : ¢ ' *®No. 25 National Railways of Mexico 6°, Secured Gold j j | 18 19 >() bet —“pen +} inder 2. tae . 
i ‘ No ‘s rene. aparece x | | 18, «VU, between the undersigned an f 
f sut ha Notes, maturing up to January 1, 1917 | | i ’ p * . f , ‘ bOIKT 4G nolders OL Sat 
a proved b gh t pera (A) Series ‘’B’’ dated Aprill, 1914 Jar 1,1917\Jan. 1, 1923 10 | s . 100 | 100 | 100 | 100} 100 IChase National Bank N.Y fond d 
ai } | (B) 3-months Secured dated Dec. 1,1913 j O1r ani ; | oes oon : ; | . : QNK , ONS: 
| } “$9 "eS TS ; a Ateheae aren eke C) 3-year Secured dated January 1. 19 une 1, 1915)Dec, 1, 1922) 100 . vee | 100 | 100) 100 | 100 | 100 [Chase National Bank N. } ; 
i pe : \ camm have havored oats | { : year ecured Gated vanuary J, ¥14 July 1, 1014\Jan. 1, 1923! 100 ri 100 | 100 | 100 | 100 | 100 IChase National Bank N. } N6étice is hereby given that a Plan and Agreement, 
if *s 4 "$1,640 and ere Will be plenty of then | D) Series A dated June 1, 1914 Jan 1,1917\Jan. 1, 1923 100 100 | 100 | 100 | 100 } 100 [Chase National Bank N. \ dated June 16, 1922, in the formulation of which the under- 
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Stug stocks ” = “Tt ereased in the present year. compared CHARLES E. MITCHELL ROBERT WINSOR : FRANK C. TIARKS : (Banque de Paris et des Pays Bas) Copies of the Plan and Agreement of Readjustment and 
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5% on ‘SAVINGS - AR Fes: 


se " d a Quar- 
UOranrning 


the rate of 


depos tors 

} i Vee 
and B niing per annum for three months en 
June 30, 1923, payable on and after 
duly 16, 1923, on a an ts of $5 
up te $5,000, enti led the reto under 


ae and Rules of the 


HUBERT CILLIS, President, 


sie deposited on or before July A. KOPPEL, 24 Vice-Pres. and Treas 


13th will draw interest from July Ist 
Change of Banking Hours 


Beginning July 2. 1923 
Open 9 A. M. to 3 P. M. 
Saturdays 9 A. M. to 1 P. M. Incorporated 1890 Resources $8,200,004 


oF EERSTE 


Leads in Advertising 
Also on Monday Evenings 


SP.M.tos P.M. ||| The New yor re » | The Railroad Building and 
= ie nes HII Loan Association 
DIVIDENDS $02 12 lives. on t year . 437 Lexington Avenue 


THE KANSAS CITY SOUTHERN corner 44th Street 


RAILWAY COMPANY 3.3 ). 6 lines « 
All money paid in of 
O these shares up to July 
13 earn from July Ist 


“BUILD WITH SAVINGS” 


Save with an institution which lends t money only to the amal!l home owner. 


Open Until § P. M. Monday. July 9th. Ask for our Gray Booklet. 
Under the Supervision New York State Banking Departmest. 


wor 


> - 
,582,026 agate 


a gain 


- 


1 
ver the nex 


new spa per, 


Dividends on SAVING 
SHARES are now being 
paid at rate of 


juarterly dividend 


the combined 


Tr 


¢ two other Ney 5 


Wt FAD ve oe 
awa 


a 


addresses 
Agent 


>. HAND, Secretary. 
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= T FINDS BANKS READY ‘BUSINESS IN WEST ~~ QUOTATION LIST OF OUTSIDE SECURITIFS roc me |__ ro mem 
i 10 FINANCE CROPS 


tati are obtained from brokerage houses all over the country. The name of the bidder wil! b on request. ' 
AWAITS CROP NEWS, Dividend “and Interest Perio Periods are indicated as follows: M-—Monthly; B—RBi- -Monthly ; @—Quatterts; ac Sonenet “manindent A—Annual i 
| Reserve Reports Strong Louis Reserve Bank Cites | 
sv - i 


; ee THN NEW YORK TREE WONDER S6re se rers eee Tee 

































. PURLIC OTImITy BONDS. _ a BEBE STRTY BrOCms. . ee __sEUST comPhie npn iin | 
| when |yuty 7, 1928. SECURITIES. \Po- | >. 
\Rate| Payable, inte. _ Asked, 





















Per |Pe- } Es T Quotation || COMMITTEE OF CREDITORS OF 
ot Hod Date. nd «hats | | SECURITIES. Capital. | per | Pe- July 7, 1928. 


































































































































































































































































































































































= C't.|riod| Date. [Bid Asked, h od & K hn 
Aare } ene nee eae 5 Oe ee. => 
Federa | || Ala. Power ist, “46..... 5 (Mar, & Sep. 90 1 | Capital Traction .....{ 1%) Q \Jul 223) 60 100° | Brot N-¥.& T-|$4,000,000) 5 | Q |Jul 2. 23) 405" 475 autn, ivac unne 
Pp on and Liquidity Further Slowing Down || Albany Southern, '30..] 5 (Mar. é& Sep.) = = | Teese Service ......++ = Jul 2, he = 137 | Bankers Tr.|20,000,000} 5 | Q Jul 2, 23) 334 359 
redit Posit al 49...) 5 |Apr. Oct.| we esseracsesess 13 =, 23) 5 5% | & Mtg.G./ 6,000,000} 4 | Q |/May 15,23) 265 27: 
¢ curs : aoe. Ot Ps Os : (Apr & Oct. 92 oF Do Bankers Shares. . +-6Si3M Jul 2, 23) 13% 14%) Brookiyn = es 1.500000; 6 | Q Jul 2, 23] 470 
setanding Loans. During June. “ ‘251 5 |June & Dec.| 47 no Do pf., B-........++0-) the) M jJul 2, 23/ 6 6% | Cent. Union.|12'500/000} @ | Q 460 470 j 
of Outstanacing 0a : _ Aug. Aiken Ys & = ls liebe & Aug.| 88 91 | Colorado Power ......| ..|..| ......-. 16% 1714 | Commerctal. 1,000 000] 3 = 115 es 
ae || Burt Gen. El. '30..| 5 |Feb. & Aug oe Gchaiees Shine oe 1) 3 Q | gun 3 Bee Hadhnbie “ic joe was ie - = To the Customers and other Creditors of 
|} Buffalo Ry. cons., ’31.; 5 |Feb, & Au * a |G - wae “Lit 2 - “qu ee Tr.}20,000,0 ‘ 2 87 § 7 Se nae: \ 
{ 3 ps 5 a. uly 74 i7 | Com. Pwr., Ry. & Lt.. .. [INov | 24 26 Fa f F nOO onl 7 . NACHO & KUWNE: 
wHUSTRIAL SHOWING GOOD |CONSERVATION IS MARKED a * Ning sat. ae = & July | Conn. Power cee! 1% Q Jun 1” 23 04 “ Placlity- es T.| | 5 ny re 6 3 4 ai KNAUTH, NACHOD 
we sunietigesienniuttnal \] Ry. lst, '85..........) 5 Jan. & July; 80 83 | Con. Trac. of N. J.... S Jan 16,21) 44% 464 | Fulton ......| sou'ou0] 5°) § MS : A petition in bankruptcy has been filed against the firm of 
Burlington G.L, 1st,’ SS 5 Jan, & July 79 sl | Fast. Texas Elec. pf..) 3 | S |Jul 2 23! 81 84 | Guaranty ps 000,000! 3 {| QiJun | 252 257 Knauth, Nachod & Kuhne, and a receiver of its affairs has 
Burling’n R.& L.lst,'82|} 5 |Mar. & Sep.| 67 09 | Elec. Bond & Share vt. 14} Q|May 1,23) 96% 97% | Hudson Tr. 700,000] 2%| Q |Jun 30,23/ 205 ' b sointed by the United States District Court 
Cc Full E | d > ; =i} 5 iJune & Dec.) 96 97% | El Paso Blectric......) 2%, Q|Jun 15,23) 122° 126 | Irving-Col. 17,500,000} ; ful 2 23, 215 220 een appointed by the Lal —_— = 
Review Shows Trade Growth | Labor Continues Fully Employed, || Butte El. & Pr. ist, S.\3en, & Suls| 2 | Essex & Hudson Gas..} 4 | 8) J.@D.|} 110 113 | Kings Col]. |) ooo 000) 8 @ (May 1.231 & . 
Rey ¥ i i “ , 5 Jan. at 2 x Sj J. & ’ : ! ; “ j May 2 % 7 - RS e s “ : 
Years : Memes aud Giannetet Baie |] Cape ees ne 5 \Jan. & July| 06 96% | Federal Light & Trac./e75 | Q jJul 2, 23) 56 59 | Law.T.&T.G.| 6,000/000/c2 } Q |Jul 2. 2 190 The undersigned have consented to act as a Committee to 
} and Increased Loans and e ; g } } Capt “1 i > 7 5 |Feb. & Aug.| 93 O656 | FOP Bhs s hdbcccgocuncet 1% g Jun 1, 23/ 68 71 Manufact'rs } 3,000,000} 4 | QiJul 2 23 an i represent the customers and other creditors. 
i : tlon Is Strong. i anno Rep Mf. 1st. 53} 5 Jan. & July; 95 06 | — = ous. Se . - =| = or a ssi Pe 48 | Metropolitan © 000.0001 4 Q iJun 30,23 300 ; 
| tlor i i 3 ae cee > 2 | Gas e °o rge 2%; S | - 21; 7 ‘. | New York...}10,000,000] 5 | Jun 30.2 345 a : : 
Se i} ‘ AE. ea 9% 5 |Mar. & Se 82 86 | Miss. River Power pf./ 1%) Q\Jul 2, 23) 80 83 | People’ 3 Tr.| 1600000! : q ae "99 345 Creditors desiring to act through this Committee are re- 
ie Y <p OOaseees | . . , 9 > | ~~ ‘ “* ’ : ‘ te 40 ee ‘ e xx : 
'l cit & deb C , Jan. & July] 8% .. Newark Con. Gas..,..) 2%, 8 | J. & J. (0 80 | Reaity Asso.| 4.000000; 2.) & ITs so uested to execute the authorization to this Committee, copies 
Sieve: Wlee. Ti to. | 6 | 98 90%) Niagara Falls Pwr.pf.| 1%) Q |Apr 16,23) 107 108 . Tho a (ate ae = q 
| Describing the past month's somewhat|| Cleve. Elec. Ill, ’89....| 5 Ae & Of "| "| Nor, States Power DP | May 1.231 92. 9@ ad G. & T.}10,000,000/43 | Q \Jun 30,23| 2% 365 of which may be obtained from the Secretary. 
J ; » deeiedh de . On uy ! ,|| Columbia Ry., Gas a ever 3 9 | : nited States! 2,000,006/12%4] Q |Jul 2, 231200 1220 
4 A or w of fused 1 in Middle Western trade wie 4 tet $a i & 5 \Jan. & July) 7% 70%4| Pe ¥. pth eoatoeutos 284 | < ape To ot 4 U.S. M. & T.| 3'000,0001 4 QiJul 2: 23 303 
i fiscal | ugriculture, the Federal Reserve nn. Pr. lst & con..’68 5 |Apr. ct.| 93 | SyOr. exes lec. D Suc oe ape oe se ‘> | And 2 ‘ é | ARTHUR W. LOASBY, 
j { |e nd ag I Conn. Pr. ist & con.,’63) ¥ Apr & O | Pacific Gas & Elec. pt] 1%} @ (May 15,23) &7 aR And 2% extra. §New stock. | inailitnant 
t Fede I Bank of St. Louls states in ite monthly{] Conn. R. & Ltg., ape ain ly 78 | Republic Ry & Light.| 1. |..jJul 15.18 10 13 a—And 5% extra. b—Payable in stock. c—And 1% extra. ots — 
; "s , ia thats characteristic .move- Ist, ‘51 .. > zon. & vay p as. | Do pt. santa 1%| ©: |Apr 15:21| 36 40. «| f And 4% extra. e—And 3% extra. f—And 14% extra. GEORGE L. BOURNE, 
' . ti ment wa 1 further wing down in| Cons. Gas (Balt), “54. "* van, & July 90% 100% | Southern Gal. "Edison. . Q eye Te 2M Eo yo eee Mea re - CHARLES 8. MARTIN. aaa - Sadia 
evicen — ka ‘ at ee < *tes wn ; 0 ist pf.......... 5 | | 114 116 INSURANCE, REALTY AND SUR COMPANIES, Secretary, » & ARD, 
} mipptewemediers A-ptwny > rv Prediorewoil, Cons. Gas, Elec, Lt. & 4% Jan. & July! 90% 91%| So. Jersey G.& BO Tr.| 4 |S | J. & D. a ee : AND SURETY Com Reem 2118, Committee. 
: mn atj;™ PREEOS BY MUGRS SEE) Osan, Oat Ue. 7 ‘gg | 5 \Jan. & July| 85 .. | Standard G. & B, ($50)|.. | .. 25% 2614 | Am. Aliiance|§1 600,000) 8 | Q]Apr 15,28) 888 S80 No. 41 Broad ' samme 
t in price Jevelse and a more marked dis- Do ist en 5 |Apr. & Oct RO : BO. DE, CROC). vcivcactan « lun 15,23) 4644 47i¢ | A.Sur’y ($50) 5,000,000] o$114/Q iJun 30,28] 94 94 0. wey, RUSHMORE, BISBEE & STERN, 
' : t { nat tay n the part of Cons oo of NJ “ist,'38 ) June’ & Dec.! 76 70 | Tampa Blectric .......] 2%! Q |May 15,28) 185 137% | City of N. Y.| 1.000,000/38 |S iJ.&@J. 1233 238 New York City. Counsel. 
Ee cake, Con. Water,Utica,let’30| 5 jJan. & July} 94 .. | United Light & Rys.../41%| -. |May, 1.23) 135-140" | Comm onw'lth| "500,000 Sj J. |} oO. 
} : rchants and the publ Lab Oil Grestewa Bren hs Do Ist pf.....s.0+.-s| 1%) QjJul 2, 23! 73 ge | Contin’) ($25)\10,000,000/12 | S 0 4 
6s t f y at high remunera : uffalo) 1 notte ms 5 i\May & Nov.| 8&3 gS Washington Gas .....j90c:)|-Q |Nov 1, 21] 48 49 Fid. Phe (325) 5,000,000} 1 Ss 112 117 
' : ° : satis Reais Geataidtl a“ae B10? Bt, iat. 49) 5 |May & Nov 8 : Wash. Ry. & Electric. 144) Q |Jun 1, 23) 67 70 | Globe & Ru 3,500,008 Ss { 640 35 
: 5 ri tion, the finar and banking position g. Texas lec. ist, (ti; ltume & Dect $2 641%, | Do pf. ....-cseceeeee-) 1%} Q|Jun 1, 23) 72 73 «| Great Amer. 112"500;000 Q 240 «246 = cicsanttetdeaesccgaeamen nee 
f ‘ : ' ‘ rong, pet ng 3 ir uted by Econ, Lt. & P. ist, "56/ > reo - & Oct an 97 Western Power .......] ..|.. Fe hd 28 28 Hanover ($50)| 1,000,000/$ Q 85 90 tenet es ee ae 
' ‘ , ao ae ll wunts 4a» ih! ete pete Tasos] tae & Octl De PE nsavecceeose - 1%) Q {Apr 16,23} 77 80 | Home Fire. .|18,000,00 S} | 353 360 
a f } iividual a unts en, liz. "rento "62... " é . ty é .- . - rs Mtel 75 > = 
; - io naing. power.of the ‘public || Saitoh Boren ae 1s (dee & Berl os Aino 1% payable in etock. Payable in scrip. | Lawyers Mtg] 7.500.000) 2:4 138 140 
‘ hiehe ! pu - = por orien ° me El Paso Elec. coll., 32.) 5 jJan. & July} 90 93 ¢12%c payable in com. stock scrip. a—2% payable in stock. — | Nat. Lib 1a 1" s : 110 115 
; t remaltr potentially as great as her 5 El Paso Elec ok. 7 jJan. & July 100144 101% tim pay. in com, atk. sor. c—And \ extra. d—And \&% extra, Nat. ‘ nes 0))|* K 1,500,000 e Ss ‘ Re 150 15 
y at crop | for The tendency, however, is to Gal.-Hous, El. 1st. 54) 5 |Apr. & Oct 81 &) e~And Tic extra, f~1-{) share common stock, N surety.. (20,000, 0001 24) QiJul 2, 28) 158 161 
3 . walt fj relative to the |} Gal. Elec. 1st 5s ho 5 (May & Nov 2 85 oocneeeniirinceresntitnnpectteaineticneaniliinseneestannininasinmtntaemsitiniamat dee N.Y. T. & M | 5,600,000 2%) Q Jul 2, 23) 182 187 e e u lic Oo rance 
' bef aking exter '| Gas & Elec. of Bergen | N ere ($50) 3,000,000}10 | Sj} J. & J. | 150 55 
f b ng exten- <a By eee "40 Tee It , Tec} 99 3 BANKS. | N.River ($25)| 2,000,000} 5 | S| A. &O.! 50 os 7 1 
; ‘ ‘ | County cons., 49... m aar = ieee 9" 9 | aE ee ee ——_-— Pacific ($25 400,000 Sty] S iJ1 & 1922} 60 me 6% Nationa! Loan of 1920 
{ : ‘ and jobbers in the large || Hudeor Ge Gena | 5 \Jen. & July| 93 95 SECURITIES Capital. |Per pe. | | Quotation | U.S Firecesdy| 1.400001 S| Shrek x 'as} SS 
’ t iif ana joooer 3 . uds¢ 788, ong 2 FS . ° oe g "14 | : * ¢ S.Fire($20)' 1,400, 5 S {Fe 23) ‘ i ‘ ee . 
vs wie ing the policy of bring-|] Idaho Power, ‘47...: e jan. & oe = Sin | ti C’t.irtodj Date. _ (Bid. _Askea. | Wester ($10) 1,000,000\bs | @ |May “\ 3 S 43 Notice to Holders of Temporary Certificates Countersigned 
‘ ag re pyrene pre ie Indianap. Gas Ist, 653; 5 jApr. & Oct} 83 “! | America ....|$5,500.000, 3 | Q |Jul 2, 23) 284 240 | ¢ane oe cetre. ‘ | for Identification by Guaranty Trust Company of New York. 
. “ : 5 : ea ersey City, Ho Tov 55 57 Am. Exc. N.’ 5,000,000] 3%/ Q [Jul 2; 23| 234 289° | 5% extr srt] © 
ig é 7 wet sa ning their ; ¢ 4 |May & Nov 5 57 Am. MWEC. IN. DOW, r a <a ae +S) | &—Pd. 5% extra April 9. b—-And 1% extra, c~And 2! | a en ic liati th iatiee i sa’ i i 
‘ I : : SE Bo, ee 38...| 5 |Apr. & Oct.) 92 98 | Bank of U.S.|, 2,000,000 O14 Q|Jul 2, 23) 160 ~ 170 aa oun % And 25¢ extra. {| At the request of THE GOVERNMENT OF THE FRENCH 
j ; rarent | purchases 1 ich goods as they can dis- || Knoxville Trac., 38...) » c 1 'Batt'y PK.N FT 500,000) 3 S \Jul 2° 23) 190 ar . eee ae a . ; a > -eabiion - 
' f i re } . Ps |! Laurentide Pr. ist. 46.) 5 \Jan. & July 92 ih 94 Ne ee eee : * 195 | REPUBLIC notice is hereby given that the holders of temporary 
; rs ana) + from month to month. This pol- | Memphis St. Ry.. °45..| 6 |Jan. & July! 75 78 Bowery tae 250,000) £3 8 Q [May 1,23| 440 + ______ENDUSTRIAL AND MISCELLANEOUS | certificates for the above bonds which are so countersigned are re- 
¢ worked back to manufacturers, | Mis +: R Pp ‘wer ist : 5 \Jan. & July! 91% 92%| Bway Cent’! SGD 50 Bice becnecs - | 120 140° | Am. Piano ...:.......- 1%) QiJul 1, 28 oe a quested to present them forthwith to the Guaranty Trust angney 
: serve | * RT ae aoe re ef Ny as. ee hg 5 \June & Dec.| 13% 95 | Bronx Nat. 200,000] 5 | S yas 2, 23; 180 150 | Do pf. ;. oe 1%! Q\tul 1° 23] -99 ot | of New York at its Trust Department, 140 Broadway, New York 
f a growth | , curtailed their ordering of|| Newark Gas, ‘48.. ‘9615 |Jan. & July| 8&2 85 | Bronx Boro..| 150,000| .. | wees. 175 Am. Typefounders :.._| 144/ G |Apr 16.23/73 80 City, for the purpose of effecting the exchange for certificates in 
d 3} generally small | owere Pag mage es 4 (May & Nov.| 62 64 | Bryant Park. 200,000} 3 S |Jul 2, 23) 160 170 Do pf. a Spi GQ Abe 46 $6 180 | definitive form 
; te j New Or ‘Pub "Ser., 35) 44\Jan. & July! [eins i wma ($100) 00,000) 2 130 140 Babcock & W fleox..../ 1 ‘4 Jul 2 101 104 The Guaranty Trust Company of New York wiil issue its receipts 
i ae 1). t r t important | aing.. Lock. & O., '54.| 5 |May & Nov 98% oe a Chaar’ Nae’ i 120, 000,000 i ‘ 340 245 | — pf CO. wee nese eeee it ; for such deposited temporary certificates which will be cancelled 
4 t 7 Oa ge tiger aan ea tnd catinet orf. & Ports. Tr., '3¢| > ie z | 90 95 | Ch.-Ph. Nat.{10,500,000) 4 252, 257° | Bruns.-Balke-Goll. pf..| 1%; and transmitted through the medium of the French Consulate to 
§ : SE eee ne diene. eae cas NO tL “e P ist,3i 8 jan & July! 89 90% | Chelsea Ex..} 1,009,000] 3 80 Bucyrus pf oa alk, : France, It will probably take about three months to accomplish 
ho uhtire district temperatures have|| NOSCPr-ist & ref.'ai| 5 {Apr. & Oct.) 90 92° | Chemie. Nat.| 4,500,000] 4 540 | Carbon Steel :.-).....) 2” each exchange so holders are urged to present their temporary 
\ : s ” aE Oe re, oe eee Tex. Bl coll. tr. 40] 5 jJan. & July| 82 85 | City Nat’l.../40,000,000) 4 350 Do Ist pf ; 4 certificates promptly in order to receive the definitiwe bonds prior 
a . | ave . . ” ™ ’ : eee eee ew ees | : | . 
3 -_.. fal loang| been unseasonably low, and rainfall ex- |] Ontario Power 1st. 43.) 5 iFeb. & Aug.] 05 97 Coal & I. N.| 1,500,000 3 a Do 24 vfisssces. : 8 to the next interest date. 
5 iy a1N k led rivers and heavy roads|{ pensacola Elec., '31...| 5 lFeb. & Aug.| 81 84 Colonial Pe 800,000 3 | Celluloia seceees] 1% j The definitive certificates will be issued in denominations of 
: seriously interfered with communi-|] Portland (Ore) Ry } | ; Columbia |. ..{ 2,000,000) 5 7 Central Aguirre weeeee 100. 200, 600, 1,000 or 10,000 Francs and will bear the coupons 
’ I ! ITINE |eation in the country, and the excessive | Co ist 20. 5 | . «eee | 86% 88 commer th. * oe ten : wee S COO hu ciecolub bacecie 2 due December 16, 1923 and subsequent 
"4 “ mainder atta cit a Dae WAT there Nee fog) & iJune & 1 7 97% | Commerce ../25,000, 7 f 292 ee tail 1%, . ‘ y ‘ 
i u ee ne dlngaa ee ort ary nage tl . hack 1 7 ot. er. rarer er 5 icon & Taly 97 orig Continental... | 1,000,000) 4 5 2 | pei? Coal pf... i, | The French Government pee that it will bear the expense 
| A ine ios amiaeeae” 1. weeeninae cr p | Riv onan ‘7 aon OM. EDs Beatle cade } 65 < Corn Exch...} 9,075,000} 5 Q | 482 Crocker-Wheeler pf...| 1% | of postage and insurance involved in the return of such counter- 
| : ¥ pr ’ vei ey cai le ibex a as| Rockt'a E let a ref 391 5 jMar. & Sep.| 980 o4 Cosmopolitan.| nap a 6. }.- | 120 | Bastern Steel ........ 2% signed certificates to the depositors. 
t ¢ ¢ ; i : . ee, awe ae an ae ‘rol |iket : ug 93% 95%/| EB. R. Nat...| 3,000,000] 6 Ss ee ere 1% 
A . 4 & wkward than J r, a with favorable! Salmon Riv. Pwr.,°'62}-5 |Feb. & Aug. ae, Sem ; ; ait ihe . 
' c ; vat to harvest 2 a oe pent f ti ggg 30, cons., 5 |Feb. & Aug.| 96 ag Fifth Nat.... 1,200,000] 2%) Q 245. | Federal S Sugar hhh 1% Q) 85 | Guaranty Trust ompany oO ew or 
- | “Reports of manufacturers in the|| So. Jer.’G. & EB. ist,'8¢].5 |Mar. & Sep.| §9 91, | First Nat..../10,000,000/10 | Q “os: | Fisk Rubber Ist pf 1%) Q | 55 | 
é | I nan ‘u j Coe Tas ol el ‘ , r 9 ry | 97 4 : anal ® as 9 
t Des ' {leading industrial centres indicate that Sup. W. . & P. Ast, 'S}1/ 4 |May & No 8314 Soy Garfield Nat. 1,000,000 3 | () 270 | Gillette Safety Razor.|*3 Q 250 | Dated, July 2, 1923. 
strial Credit Demanc | production {s making more rapid strides|| Syrac use L tg., ‘Sliw..| 5 {June & Dec.| 90% 9219! Gotham Nat.! 1,500,000} 3 | Q 189, | Hercules’ Powder sveee] 144] Qu 105 
eda bisdenes” ost, ett he demand, and|| Tampa Blectric 1st, '33/ 5 |June & Dec.) 91 Greenwich 1,000,000} 3 | Q 319 Do pf sveseooel AM Los | 
; i A ries of finished and semi-finished|| Tex. Pr. & L. 1st,.’$7.| 5 |June & Dec.| 90% 91%4| Hanover Nat} 5,000,000] 6 | Q | Ingersoll-Rand «1.2.0, cai Q 27 = . 
Fe a thie «pat ag we ~— a Twin States Gas & E! | | Harriman N.| 1,000,000) 75 5 MAS Lanston Monotype big) Tew || — a —— " — ——— 
> z & Oe co, Orders|| ist & ret., °58 15 |Apr. & Oct.) 80 3 | Imp. & T.Nat} 1,500,000) 6 | Q Lehigh Valley Coat....| 2°] @ so |) DYERTISEMENTS. > 
A : | as the 5 Ag Or ; ro] United Bl bf N ytan| 4 {June & Dec R1% Manh'n (i) oe t3 Q 147 Merg. Linotype ...... | 2%! Q 154% | LEGAL A CME? ite | 3 RESORTS 
i? r | booked, however : a5) SASGe, Se Init. R. & B. cons. 4 ar. & Sep 724; Mech. Met/10,000,000)}a5 | Q 390 Nat. Candy ....ccse0e 24%) S 7 SOURT FOR See ee ee 
; e¢ aa al canal i : BE. cons., 49] 4 |Mar. & Se 4 SS ndy . 7 ) E PROBATE cou nous aoe 
AI g cities in the | many ines ol eee ~ b —' eek ae a 4 \June & Dec 51 ve Mutual ..... | 500,000 : |. 320 * Do ist pf. heehee nden | 34/ S 110 TQ THE of Waterbury.—In the matter of | NEW mes Ws a 
pal ti OCT Boece F eatty atl. The « omment|| Wash. B. & A.. °41 5 |Mar. & Sey r2 13% Nat. Amer. ..| 1,000,000 2 | Q| 135 = 145 Do 2d pf... 34 S 102 RORERT PATTERSON, of Waterbury, in| 
yal Nia ir . : * ¥ wet. h- tas rae A yg i j Washington Gas, '60...05 | May & Nov 93 4 4 N. Netherl a. 600,000 ‘ Q dow os Nat. Sug ir Refining | 1%, cf) 92 | gaid District, a Minor 
yo ‘A t n the {in some line s there are small accumu || Wash. R. & EB. con.,’511 4 \Jan. & July; 7 ie Pacific ($50).} 1,000,000 ac | & 000 : New Jersey Zine..... 2/1 152 | ‘The subscriber represents that— 
tf t t pear cic Dahan tinsel ret yore er ‘ane of first ‘time in! te tea rae Pe i es oe Park Nat..../10,000,000| 6 | Q 415: 422 | Niles-Bement- Pe nd 1|/Q@ 24 1. Robert Patterson ta a minor aged two 
(| ‘ ! in¢ { by |“ 7 ~ ae 2 +} : we ie eS i People’s ($25) 3 ath ane 4 Ss 165 : Procter & Gamble..... 5 Q 140 | years on December 3, 1922, pn eee In the 
y PS When tine i ! IU i 8. }Publie ...... 3,500,000; 4 | Q 290 = 298 Do O% PE occ arciese 1%; Q 105 | Town of Waterbury, in said distric : 
| j | Repl to questionnai ef ad - S840 | PUBLIC UTILITY STOCK Seab'd Nat..| 4,000,000}a3 Q 350 Do 8% pf. 2-19 : " 2. Myrtle Potheceen, Serer .% yk i 
Al ’ < r st ding Wholesale and jobbing inter- ney EEE EEEEEEERREEEEET Se? | Standard ... 2.) Gud] 1% OQ 170 18 Royal ‘Bakin Powder > r ae | Slat Street, New York City, e a 
vA ; mn h et Sad | s F Ire | see State vaxeues 2,500,000] 4” Q 310 7 Do “pt Saaty shake eave) 114 Q 101 , ot ee eee! 4 minor is unknown MM oott Tousigee tie - “Gathiag Flehing 
y , ~~ . t ft < mers. | SECURITIES. er | Pe- 23 y ace 250,000ib5 | S 25 9 ea Safe ‘g - te. Ly, ) “ |} 8 The father of sai inor is : nm, _ oating—Bathing— 
6) w t there at absence of specula-|]| Am. Gas & Elec...... 7) f25c| Q Jul +, 23 31% 32% Yorkville .... 200,000! 7%! Q iJun 30, 23| 800 ve Shredded Wheat 9 Q 142 same dutiea and rights as the sole surviving | Under Personal Management 
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Develo ped 
and Printed 


RIGHT! 


Bring your week-end films to 
Davega. You'll get perfect 
developing and printing serv- 
ice Clear, glossy prints 
Delivery as quickly as careful 
workmanship permits. Low 
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BUSINESS OPPORTUNITIES. -|CUVILLIER PROMISES BANTON OUT TO HALT 
NEW POLICE THRILLS MERCHANT FIREBUGS 
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Clearance 
All Hart Schaffner & Marx 


ohair Suits 


(coat and trousers) 


165 


18 were $35 583 were $25 
301 were $30 402 were $20 


Hart Schaffner & Marx have stopped making 
Mohairs. We're sorry! Correctness, smartness 


and fineness always characterized their Mohair 
Suits just as they do their cloth suits. However, 
we priced the 1304 Mohairs remaining at only 


$16.50 for immediate clearance. Get yours today. 


PRICES REDUCED 


on all 


Hart Schaffner & Marx 
Fancy Suits 


(Golf Suits included) 


Wallach 


Broadway, below Chambers 
Broadway, cor. 29th 


“ie 


Bros 


246-248 West 125th 
3d Ave., cor. 122d 


“If my mood be pensive—there's Beethoven’s ‘Moonlight. ‘Sau olayed 
by Josef Hofmann or the haunting beauty of a Chopin Nocturne by 
Harold Bauer. For gay moments, I have Percy Cosinger $ sparkling 
tunes or the very latest pranks from Broadway. At any time the 


playing of f the Duo-Art ts musical food fi for the Gods.” 


The cArtists’ Playing ‘Repeated 


INTO the graceful, artistic confines 


of a beautiful modern pianoforte, 


gloriously played. Does she bid her 
Duo-Art play dance music, they may 
scores of artists have breathed the waltz or fox-trot to the newest dance 
finesse and grandeur of their art. The melodies, full of color and perfect in 
happy possessor of a Duo-Art may — rhythm. 

The Duo-Art is a piano which plays 
to you as do the great artists—only 
you have the joy of the Duo-Art in 


the comfort and intimacy of your 


summon the actual touch of the im- 
mortal Paderewski: she may take a 
lesson in style or interpretation from 


Josef Hofmann ; 
her guests with the best of music, 


she may entertain 


own home. 


STEINWAY, STECK, WHEELOCK, STROUD 
AEOLIAN and Famous WEBER DUO-ART PIANOS 


Uprights from $695 Grands from $1850 Convenient Terms 


The AEOLIAN COMPANY 


Makers of the Vocalion, the Phonograph Supreme, and Vocalion Red Records 


AEOLIAN HALL, 29 W. 42nd St. 


In BROOKLYN 
11 Flatbush Ave. 


In THE BRONX 
367 East 149th St. 


In NEWARK 
895 Broad Sr. 


In FORDHAM 
270 E. Fordham Road ‘ 
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‘Half- Bolt Sale} 


ona rising’ market 


Do you read the business columns? 


Then you know. Clothes prices are on 
the upswing. Many merchants are 
therefore holding for the rise. But we 
are holding our Half-Bolt Sale, as usuaj. 
Every spring and summer woolen, of 
which we have a half-bolt or more, ig 


reduced $5 to $20. Many choice pieces 
of material are cut far below the market. 


Fabrics that were $40 and $50 
Now made to order for $35 
Fabrics that were $50 and $60 
Now made to order for $40 


Fabrics that were $60 and $70 
Now made to order for $50 
Fabrics that were $70 and $80 
Now made to order for $60 


Prices 10% leas without vest 


These materials are from our newest, 


freshest stocks. Sheer-weight woolens 
for cool-off wear,—sports woolens for 
sports wear,—and regulation woolens 
for regular wear. All are worth years 


of wear, and worth wearing with pride, 
Immediate selection advised. 


Avnhein l 


CUSTOM TAILOR SINCE 1877 
BROADWAY AT NINTH STREET 


Store ¢losed 1! 

P.M. Saturday 

during July and 
August 


HARRIMAN NATIONAL BANK) 
Fifth Avenue and 44th Street 
NEW YORK 


“Ringing Bells” and “Touching Wood” 


What ‘is the morbid condition resulting in so 
much grouping and worrving and ducking, dodg 
ing political and other issues, side-stepping 
responsibilities, and hesitation even over trifles? 
Our news} papers have succumbed to it, showing 
less courage i: cerrying on and fi Masia through 
than in the troublous days when real crises con 
fronted the country. Trivial cares enlarge into 
10ountains of trouble. Skir:nishing to find reasons 
for unrest is fashionable and the order of the day 
The atmosphere is charged with fear of ‘ 
thing hanging over us.” 

We look over the business world and find it 
full of promise. There is practically no unemmploy 
ment. Our steel and iron industry is working 
full blast, our crops of all kinds are bountiful, 
our mills are preparing for big Fall trade, our 
railroad earnings are making records, iz 
and capital are coming together upon agreeable 
terms. Our automobile factories are turning out 
product unprecedented, our building on every 
side is beyond concep Our gold is of record 
volume, our money market is easy. Our banks 
ere liquid and so-called frozen credits are things 
of the past. Check clearings, denoting record 
business, are amazing, merchants have small 
inventories and big cash on hand. 

Our troubles, compared with those of the rest 
of the world, are nil: they are local and 
case of “scenery” and nerves. Recall the theatri- 
cal manager who was on an unprofitable 
and passing through the Rocky Mountains was 
called upon by one of the troupe, in her enthusi- 
asin, to come out and see the perfectly lovel 
scenery. ‘I don’t want to see it,” said he. “I’m 
paying excess baggage now on a good deal of it. 
That’s eno i me.” 
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BANKING HOURS FROM & O'CLOCK A. M. TO 8 O'CLOCK P.M. 


SAFE DEPOSIT VAULTS OPER F?OM $ AM. TO MIDNIGHT. 


How To Save Ice! 


If most refrigerators had warped 
doors, most ice dealers would 


be taxed for excess profits. 
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Use a sharp-cutting Nicholson 
File to smooth off the edges and 
keep the doors of your ice box 
snug. But one of a thousand 
home uses for a Nicholson File. 


Be sure the name NICHOLSON 
is stamped on the file you buy 


A FILE FOR EVERY PURPOSE 


NICHOLSON FILE G 


PROVIDENCE, RHODE ISLAND 





